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The Prudential Insurance Company of America 


HOME OFFICE 
NEWARK, N. J. 


INCORPORATED UNDER THE LAWS OF THS STATE OF NEW JERSEY 








CONTINENTAL COMMANDS CONFIDENCE 


“America Fore” 


“There must be no deviation from this fixed rule of 
ours to protect the local agent in the field that he is 
given to operate in.’ 


THE CONTINENTAL 
INSURANCE COMPANY 
Cash Capital - - TEN MILLION DOLLARS 


HENRY EVANS, President 


Managing Branch Offices 
Chicago, Montreal 
San Francisco 


Home Office 
80 Maiden Lane 
New York 
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STEP ON HER 


Boy 
STEP ON HER! 


BE A SPEED KING 


LIBERAL COMMISSIONS 
PROTECTED TERRITORY 
AGENCY SERVICE 
INSURES SUCCESS 


WRITE 
ERNEST W. BROWN, Sec’y-Treas. 


INTERSTATE BUSINESS 
MEN’S ACCIDENT ASS’N 


Brown Building Des Moines, Iowa 





ON OR 
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CENTRAL STATES LIFE 
INSURANCE COMPANY 


ST. LOUIS, MO. 





Insurance in Force $37,000,000.00 





JAMES A. McVOY 
Vice-President and General Manager 





GROUP 


INSURANCE 
Life, Accident and Health 


With the same Prompt and Expert Safety Engineering 
and Inspection Service and Organization which has 
made the Name of The Travelers Famous 


AGENTS AND BROKERS 


Refer Your Inquiries to The Group Insurance Division. 


THE TRAVELERS 
INSURANCE COMPANY 


Hartford, Connecticut 














BUSINESS INSURANCE 


A Concise Description of the Adaptation of Life 
Insurance to the Protection of Corporations, Business 
Firms and Individuals. 


By ForsBes LINDSAY 


This is a book designed to aid the agent in acquir- 
ing the ability to formulate plans to meet the needs 
of business firms and corporations for protection. 


Business Insurance Principles Illustrated by Typ- 
ical Examples drawn from Actual Experience. 


Price, in flexible binding, $1.50 per copy. 
THE SPECTATOR COMPANY 


CHicaGo OFFICE 135 WILLIAM STREET 
INSURANCE EXCHANGE NEW YORK 


“THE STANDARD FIRE INSURANCE POLICY” 


By Henry Darrac#, of the Philadelphia Bar 
A book bearing the above title classifies the conditions of the 
New York Standard Fire Insurance Policy 


which is now in use in many of the States, though recently superseded by a 
new form in New York. 

The conditions are arranged according to classes of subjects treated, and are 
annotated by cross references to other related conditions.* There are also ex- 
planations of the 


Mortgagee Clause and the Coinsurance Clause 





Short Rate Tables and a Copious Index add to the value of this work. 





The Chapter Titles are: 


Part I—General Contract and Description; When Entire Policy Shall be Void; 
Entire Policy Void Unless Otherwise Provided by Agreement Indorsed on or 
Added to Policy; The Company Not Liable; The Company Not Liable Unless 
Specifically Assumed on Policy; What to Doin Case of Fire; Payment of Fire 
Loss; Miscellaneous Conditions. 


Part Il—Form of Mortgagee Clause; Coinsurance or Average Clause; Fire 
Losses; Short Rate Tables. 


**The Standard Fire Insurance Policy’’ is a book of 48 pages in cloth cover. 
Price, 75 cents per copy. 


THE SPECTATOR COMPANY 


CuicaGco OFFICE: 
INSURANCE ExcHANGE 


135 WiLi1aM STREET 
NEW YORK 




















PAN-AMERICAN 
LIFE INSURANCE COMPANY 


NEW ORLEANS, U. S. A. 
CRAWFORD H. ELLIS, President 


FINANCIAL RECORD 
Fully Paid Capital 
Total Resources 


INSURANCE RECORD 


Paid for in 1918. 
Total Insurance in force 


$1,000,000 
6,570,000 


$12,000,000 
52,000,000 


Our Service to our Representatives is unexcelled. If you are an experi- 
enced man, seeking to better your condition, we can help you to a bigger 
income in a broader field. If you have had no experience and are interested 
in Life Insurance Salesmanship, we can help you with our Course of Instruc- 
tions and special equipment, to secure the business. Applications consid- 
ered only from responsible men wh» can furnish bond, if necessary. While 
you are in the mood—right now—let me hear from you. 


E. G. Simmons, Vice-President and General Manager 
Whitney Central Building 
New Orleans, U. S. A. 
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THE ORDER OF THE GOLDEN SEAL 


A Fraternal With Old Line Rates and Plans 


AGENTS ARE MAKING MONEY 


Writing Personal Health and Accident Applications 


More Than 100% Solvent 


Write to 


ROXBURY, N. Y. or 


RICHMOND, VA. 








POCKET STATISTICS 
Relating to the Insurance Business 
THE SPECTATOR COMPANY 


Has issued its standard annual statistical publications, as follows: 


THE FIRE INSURANCE POCKET INDEX, showing the condition of 
the principal stock fire insurance companies in comparative form 
for ten years. Now? Ready. 

THE LIFE INSURANCE POLICYHOLDERS’ POCKET INDEX, showing 
the financial condition and business transactions of American and 
Canadian life insurance companies in comparative form for five 
years. Now Ready. 

POCKET REGISTER OF LIFE ASSOCIATIONS, showing the condition 
and business stipulated premium assessment and fraternal associa- 
tions; comparative tables for five years. Now Ready. 

THE POCKET REGISTER OF ACCIDENT INSURANCE, showing the 
condition and business of stock and assessment accident insurance 
companies and associations transacting personal accident insur- 
ance; comparative tables for five years. Now Ready. 

THE HANDY CHART OF CASUALTY, SURETY AND MISCELLANEOUS 
INSURANCE COMPANIES IN AMERICA, showing the condition 
and business of over 100 companies transacting various classes of 
business in comparative form for ten years. Now Ready. 

The above publications contain the statistics of the companies, compiled from officiz1 
reports, and include the transactions of 1918. ~The tables are made upin convenient 
Pocket form, having serviceable manila covers, and are invaluable to insurance men 
of all classes for ready reference. These publicatic re frequently spoken of as 


“Spectator Charts,’’ and have become standard authori. because of their trustworthi 
ness and the convenient manner in which they are made up. 


PRICES 
In Manila Cover ey We Oe a ae = 
In Flexible Pocketbook - ~ “ - - - - 


THE SPECTATOR COMPANY 


CHicaco OFFice 135 Wittiam STREET 
INSURANCE EXCHANGE NEW YORK 


50 cents 
75 cents 








WHAT LIFE INSURANCE IS 


AND 


WHAT IT DOES 
A PRIMER FOR LAYMEN AND STUDENTS 
By WILLIAM ALEXANDER 


The Government has adopted this book as the text=book for 
the Insurance Course for soldiers and sailors who are now in 
Europe. 


It is being used for soldiers and sailors who have returned 
to this country. 

It is used with this Insurance Course by the Khaki 
Libraries of Canada. 


It has been selected as a text-book by institutions of learning, 
and by insurance companies for the instruction of agents. 


It will put money in the pocket of the individual agent who 
buys it, for it teaches the fundamental truths that he must 
know, and emphasizes the truths that induce the people to 
buy insurance. 


The successful agent is the one who understands his business. 


Although the book is not addressed to the agent, all the argu- 
ments which induce men to insure are embodied in it, and the 
arguments that induce men to insure are the arguments that en- 
able insurance men to sell. 


The price is $1.50. Now ready for delivery. 
Wholesale rates for fifty or more Copies will be quoted on application 


THE SPECTATOR COMPANY 


135 Wiiu1aAM STREET 
NEW YORK 


Curcaco OFFICE 
InsvuRANCE ExcHANGE 


Insurance Publishers 
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WILMER L. MOORE, PRESIDENT 


The Southern States Life Insurance Co. 
ATLANTA, GA. 


Located in the center of the rapidly developing 
South, and managed by men familiar with the needs 
and conditions of its people, this Company provides a 
service not possible with any other organization. 











Service 

Security 

Satisfaction 
Fireman’s Fund first 


THE SIGN OF GOOD CASUALTY INSURANCE 






LIABILITY BURGLARY 
ACCIDENT CREDIT 

HEALTH BOILER 
AUTOMOBILE LANDLORDS 

TEAMS : ELEVATOR 
COMPENSATION rN GENERAL LIABILITY 


— gt 


Established 1869 


LONDON GUARANTEE & ACCIDENT CO, Ltd. °rygsee 


Head Office: CHICAGO, ILL. F. W. LAWSON, General Manager 





F. J. WALTERS, Resident Manager, 55 John Street, New York. 
STOKES, Fp cog HAUGHTON e SMITH 

esiden anagers 434 Walnut Street, Philadelphia, Pa. 
ELMER A. LORD & CO.. Resident Managers 145 Milk Street, Besiea, ag 


ACTUARIAL STUDIES 


ne No. 1. ‘SOURCES AND CHARACTERISTICS OF THE PRIN- 
IPAL MORTALITY TABLES.”’ Price $1.25 plus cost of delivery, 


Study No. IV. ‘“‘GRADUATION OF MORTALITY AND OTHER 
TABLES.”’ Price $1.25 plus cost of delivery. 


_ These volumes of about eighty pages each, bound in maroon cloth, are 
issued by the Actuarial Society of America. 


Chapter on “‘ Disability Benefits” (Study No. V.) is nearly complete and 
should be ready shortly. 


Good progress has also been made on the chapters ‘‘ Construction of 
Mortality Tables (No. II.) and ‘‘ Population Statistics’ (No. III.). It will 
probably take several months to complete these for publication. 


THE SPECTATOR COMPANY 


Cuicaco OFrFIcE 135 Witu1aM STREET 
InsuraNcE ExcHaNnGcs NEW YORK 

















GENERAL AGENCY OPENING FOR 
NORTHERN WEST VIRGINIA 


Two good personal producers may combine 
to get contract. 


If you cannot produce personally do not 
apply. 


Address West Virginia, care of THe SpxcTaTor, 
P. O. Box 1117, New York City, N. Y. 




















MR. SUCCESSFUL LIFE INSURANCE AGENT. 


Do you want to secure a General Agency for yourself? If so, 


renee" WORTH KNOWING 


A $5,000 policy in the United Life and Accident Insurance Company 
guarantees 

FIRST, that in case of death from any cause $5,000, the face of 
the Policy, will be paid. 

SECOND, that in case of death from any ACCIDENT, $10,000, or 
DOUBLE the face of the Policy, will be paid. 

THIRD, that in case of death from certain SPECIFIED accident, 
$15,000, or THREE TIMES the face of the Policy, will be paid. 

FOURTH, that in case of total disability as a result of accidental 
injury, the Company will pay, direct ‘to the Insured at the rate of 
$50 PER WEEK during suc vagal but not to exceed 52 weeks, 
after which the weekly indemnity will be at the rate of $25 PER WEEK 
throughout the period of disability. Can insurance do MORE? 
=—< WHY should any man be satisfied with a policy that would do 
ess 

Annual Premium, Age 35, Ordinary Life, $128.05; Twenty-Pay- 
ment Life, $167.10; Twenty-Year Endowment, $235.10. 

General Agents wanted in the following States: Pennsylvania, 
} ory ent Kansas, Michigan, Ohio and the District of Columbia. 

ress: 


UNITED LIFE AND ACCIDENT INSURANCE CO. 


Home Office, United Life Bldg., Concord, New Hampshire 

















INCORPORATED 1832 


Virginia Fire and Marine 
INSURANCE COMPANY OF RICHMOND, VA. 


JANUARY, 1, 1919 





Reserve for Unearned Premiums.......... eoivepewewes . $996,557.81 

ME Tae rE TAGAOD 5 5551525. 5:0\si0ie. <\eeie <6 bieree'ss atelier sevilereueearuerers 242,981.13 

(Cho EN ee neon mere enc $250,000.00 

DUST ERAEESUIO cos. 0:5 0/s:6.cc0r9: 5. 015:o 3% Sicleete'g ais eievece oral t 956,350,28 

Surplus to Policyholders .................0.eeeees 1,206,350.28 
Total Assets.............. $2,445,889.2 


WM.H. PALMER, President W. H. McCARTHY, Secretary 


A FEDERAL INSTITUTION 





Life Association 


OF THE DISTRICT OF COLUMBIA 
Chartered by Special Act of Congress March 3, 1869 
The security of the Old Line. Surrender Values, and Special 
The economy of the Fraternal. Advantages not found elsewhere. 


Select work, with big returns to high class representatives. For terms and territory 
write to 


WM. MONTGOMERY, President and General Manager 
1621 H Street, N. W. Washington, D. C. 
Required by the laws of the United States to maintain the legal reserve on every pol:cy. 
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A. M. BURTON, President 


LIFE and CASUALTY INSURANCE COMPANY 


OF TENNESSEE 


H.B. FOLK Secretary 


Industrial Weekly Insurance 
Life—Health—Accident 
Pays Fifty Weeks Indemnity 


Home Office - - - Nashville, Tennessee 








STATE MUTUAL LIFE ASSURANCE CO. 
OF WORCESTER, MASS. 
Incorporated 1844 
1919 
SEVENTY-FIFTH ANNIVERSARY YEAR 
For 75 years—far longer than the average 


life—the STATE MUTUAL has furnished 
unsurpassed protection and service. 


Additions are made to our agency force when the 
right men are found. 


B. H. Wright, President D. W. Carter, Secretary 
Stephen Ireland, Superintendent of Agencies 











AMERICAN NATIONAL 
INSURANCE COMPANY 
GALVESTON. TEXAS 


Organized March 5th, 1905. Now has about 
six millions of assets, about one-and-a-quarter- 
million surplus to policyholders, and is nearing 
the hundred million mark of business in force. 


If seeking a new connection, write us. We 
may have just what you want. 








THE RIDGELY 


PROTECTIVE ASSOCIATION 


of Worcester, Massachusetts 


Sickness and Accident Insurance 
FOR ODD FELLOWS ONLY 





Surplus to Protect Policy-Holders - = = $241,214.11 
Deposited With Massachusetts State Treasurer, $100,000.00 








If you can write Ordinary and Industrial 
business in an exceptional field, under a pro- 
gressive live-wire manager, who controls five 
offices, all making exceptional records and 
incidentally green=-backs, address (in strict 


confidence to you) Box 75, Ironton, Ohio. 








Baird Pallette, Gen. Mgr. H. Perk, Jr., Sec’y 


N. Blackstock, Pres. 


COMPLETE COVERAGE 
Automobile 
Insurance 


Juternational Jndemunitp Co. 





Home Office: Los Angeles 














GEORGE WASHINGTON LIFE INSURANCE CO. 


NN CHARLESTON, W. VA. 





If you are a capable Insurance 
Sclesman we have an attractive 
offer. 

For particulars address 


JAMES A. EDGAR, Jr. 
Manager of Agencies 














‘Selection of Risks by the Casualty Solicitor 


Second Edition, Revised and Improved. 
By C. H. HARBAUGH, M. D. 


This treatise, written by an experienced medical examiner and director, who is 
Slso familiar with field work, is especially designed to help insurance agents in the 
careful selection of risks for accident and health insurance by the agent. so that the 
minimum number of rejections and postponements by the home office may be regis- 
tered against the agent. This work is an exceptionally valuable one to any casualty 
tsurance agent, and the old agent as well as the new one will be benefited by learning 
the rules which are laid down therein for the selection of risks as employed by the 
home Office. This 48-page pamphlet pocket size, in tinted cover, is sold at the 
following prices: 


tingle Copies Peesncisaeeions $0.25 100 Coples........++++++00- $12.00 
Nn MEET EE . GOR. 6c cvccsccceescee 
We I eet chek hc as0s 6 1600 COntES. «5... cc cccccciees 


THE SPECTATOR COMPANY 


Chicago Office, Insurance Exchange 135 William Street, NEW YORK 





PUBLICATIONS OF C. & E. LAYTON. 


: The undersigned are sole agents in the United States for the old establish 
a = —— & ——— —- of London, England, whose long me 
ublications on fire, life, marine and other branches of insur. b 
valuable and standard treatises on these subjects. a a 
SEND TEN CENT STAMP FOR CATALOGUE. 


THE SPECTATOR COMPANY ‘ 
135 WILLIAM STREET, NEW YORIx 


FARM LOANS 


FIRST MORTGAGE LOANS 


Improved Indiana Farms Highest grade loans obtainable 
ASK FOR LIST 


GARY NATIONAL ASSOCIATES COMPANY 
Gary Theatre Building GARY, INDIANA 


Service of Quality to Policyholders 
Contracts of Superiority to Representatives 


(oh He 

~—4 iS 

NATIONAL 

CASUALTY] 
O ie Eastern Dept., 100 William St., New York 


Western Dept., Pacific Bldg., San Francisco 
Northwestern Dept., Palace Bidg.. Minneapolis 




















ROSSIA INSURANCE COMPANY 


Hartford, Conn. 
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“The Leading FIRE INSURANCE Co. of America” 


ee 
=| TN 4 


. SS 4, 
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WM. B. CLARK, President 


One Hundred Years 


of Service 


Losses Paid over $174,000,000 








Prosperity Awaits You Here! 


THE SOUTH IS KICHER NOW IN OPPORTUNITIES 
THAN IN YEARS. Never was there so much money in 
circulation. 

THE FARMER, the merchant, the manufacturer need and are 
buying more insurance. 

SCME CHOICE TERRITORY in Texas and Arkansas for 

Field Supervisors who can produce business and instruct Agents. 

Salary and commission. 


LOUISIANA STATE LIFE INSURANCE COMPANY 


H. CLAY BROWN, Supt. of Agencies, SHREVEPORT, LA. 




















WANTED—ARKANSAS 


An attractive General Agency contract 
for the State of Arkansas—just opened 
for busincss. 


AMERICAN NATIONAL ASSURANCE COMPANY 


Third National Bank Building 
ST. LOUIS, MO. 




















19,712 LEADS 


were distributed among Fidelity field men in 
1918—the result of our direct mail advertising. 
This is agency co-operation on a vast scale 
and explains why we are writing more business 
than at any time in our history. 


The Fidelity operates in 40 states. Full 
level net premium reserve basis. Faithfully 


serving insurers since 1878. Insurance in force 
over $150,000, 000, 


A few agency openings for the right men 


THE FIDELITY MUTUAL LIFE 


INSURANCE COMPANY, PHILADELPHIA 
WALTER LE MAR TALBOT, President 


WE ARE IN THE MARKET FOR BRAINS. 
WILL GIVE ANY FIRST CLASS AGENT A 
LONG LEASE FOR USE OF HIS AND PAY 
TOP NOTCH PRICES FOR SAME. CRACKER 
JACK GENERAL AGENCY PROPOSITION 
IN TWO STATES NOW OPEN. 


GULF COAST LIFE INSURANCE COMPANY 


Gulfport, Mississippi 




















Horace R. Wemple Henry M. Schnarr 
President Secretary=Treasurer 


FIRE 
RE=INSURANCE © 


NORWEGIAN ATLAS INS. CO., Ltd. 
WEMPLE & COMPANY, Inc. 


15 William Street 
New York New York 














Merchants Life Insurance Co. 


Des Moines, Iowa 





Agency opportunities in nineteen 
states 


WM. A. WATTS, President 














EXCELLENT OPPORTUNITY 


for Reliable, Energetic men to represent us in 
the states of Illinois and Missouri with direct 
Home Office contracts. Liberal policies. 


CAPITOL LIFE INSURANCE COMPANY 


OF COLORADO 


Thos. F. Daly, President DENVER, COLORADO 
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THE SPECTATOR for half a century has been recognized as THE National Insurance Journal of the United States. 
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THE SOUTHERN STATES LIFE INSURANCE COMPANY OF ATLANTA 
Brewton, Ala., May 26, 
[To the Editor of THE SPECTATOR] 

Please find enclosed New York exchange $4.00 for my subscription to 
Allow me to congratulate you on getting out the best weekly 
that has ever come to my notice—it is simply superb. 


Yours very truly, RIK 
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General Agent 





CHICAGO OFFICE 
Insurance Exchange 
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OUR EDUCATIONAL PUBLICATIONS ARE PREPARED TO MEET THE AGENTS’ NEEDS 


Send 10 cents for Catalogue of Insurance Works, or state the class of information desired. 
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135 William Street 
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TWENTY-SIXTH EDITION NOW READY 


The Accident Insurance Manual 
1919 


A The Accident Insurance Solicitor, containing 
GUIDE Hints to Agents, How to Obtain Business, and a 
TO Directory of Plans, Contracts and Premiums, 
portraying the leading features of the principal 
Stock and Mutual Accident Companies and Sick Benefit 
Associations in the United States, covering both accident 
and health insurance, and with special reference to the in- 
dustrial departments. 


This work also includes a carefully prepared classification 
of the various risks according’ to the hazard of occupation. 
An especially valuable feature is the table of benefits, which 
has been most thoroughly revised, showing at a glance the 
ndemnities paid under accident contracts. 


The chapter on ‘‘Hints to Agents,”’ is full of salient points 
for those engaged in soliciting. It has been brought fully 
up to modern practice in this edition. 


The work is handsomely printed, bound in convenient 
form for the pocket, and will be sent post-paid on receipt of 
price. 


Price of the Accident Manual, in flexible 
binding, $3.00 


THE SPECTATOR COMPANY 


135 WrLu1aAM STREET 
NEW YORK 


CuicaGco OFFICE 
INSURANCE ExcHANGE 











HOME LIFE INSURANCE CoO. 


(Purely Mutual) 
256 BROADWAY, NEW YORK 
GEORGE E. IDE, President 


The 59th Annual Report of the Home Life Insurance Company shows over 
Four Million Dollars paid to policyholders in 1918, of which over Seven 
Hundred Thousand was in dividends. The influenza pneumonia epidemic 
caused an abnormal mortality greater than any experienced in the Com- 
pany’s history, but notwithstanding this the assets show an increase of 
more than 4% and are now over Thirty-Six Million Dollars. 

The total insurance in force was increased during the year 8.6% and is 
now nearly One Hundred and Fifty Nine Million Dollars. 


For Agency apply to 
GEORGE W. MURRAY, Supt. of Agents. 
256 Broadway, New York, N. Y. 





WISE AGENTS PUSH 


“AUTOMOBILE 
CASUALTY INSURANCE”’ 


WE ALSO WRITE 


Fidelity and Surety Bonds 
Plate Glass and Burglary Insurance 













VOates canes 
J. C. O.MORSE 


President WICHITA, KANSAS 


“‘Conservative but Aggressive’”’ 

















HERE never was a time when The Great-West Life could offer 
to the right type of men so attractive an opportunity, so wide a 
measure of helpful cooperation, as at the present time. 


Business has never been better or the outlook more promising. 


THE GREAT-WEST LIFE ASSURANCE COMPANY 
Head Office: WINNIPEG 


eneral Accident 


FIRE AND LIFE 


ASSURANCE CORPORATION. Lid. 
FREDERICK RICHARDSON, United States Manager 


GENERAL BUILDING - 47 & WALNUT STS. 
PHILADELPHIA sai 























THE WOMAN’S BENEFIT ASSOCIATION 
OF THE MACCABEES 
The Original Woman’s Order on Adequate Rates 


Organized in 1892. 


Has Made a Notable Record in the Fraternal World 
Has a Business Standing of Merit 
Gives Safe Protection to Women and Children 
Its Plans are Attractive 
Cares for Its Needy Sick 
Its Reviews Are Social Centers. 


Miss Frances D. Partridge, 
Supreme Record Keeper 


Miss Bina M. West, 
Supreme Commander 


Headquarters: W. B. A. Building, Port Huron, Michigan. 





THE GUARANTY LIFEINS. CO, 


DAVENPORT, IA. 











Honest Contracts sold by honest men 
by honest methods. 


Exceptional opportunities for good men. 
L. J. DOUGHERTY, Secty. and Mgr. 











OF NEBRASKA 
209 Wilkinson Bldg., cor. 12 & Farnam 
OMAHA, NEBR. 


W. E. McCANDLESS, Vice=-Pres. 
Manager of Agents 


E. M. SEARLE, Jr., Pres. 
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The circulation of the publications of The 
Spectator Company, including THE SPECTATOR, 
amounted for the year ending January 1, 1919, 
to 1,240,375 copies, averaging 23,853 weekly. 
These standard publications, covering life, 
fire, casualty and miscellaneous insurance, are 
recognized as authorities in their particular 
lines, and many have receiwed the endorse- 
ments of the United States Government and 
State Insurance Departments. The statistical 
and historical records of the various insurance 
companies, news and educational articles, and 
convincing arguments rendering the prospect 
mind receptive to the solicitation of insurance 
men, are thus given wide public circulation, 
constituting the most valuable SERVICE to 
the insurance companies. 


Tue Spectator, established in 1868, is a weekly 
journal devoted to promoting the best interests of 
trustworthy insurance of all kinds. The subscription 
price for the United States, Canada and Mexico is 
Four Dollars per annum, postage prepaid; to all for- 
eign countries in the Postal Union, Five Dollars. 


THE SPECTATOR COMPANY 


PUBLISHERS 
135 WILLIAM STREET, NEw York 
Arthur L. J. Smith 
President 

Harry W. Barnard 
Second VicePresident 

Loughton T, Smith 
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Assistant Treasurer 
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of Charles & Edwin Layton of I ondon, England. 
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OTWITHSTANDING a_= recent 

court decision in Missouri, by which 
it was held that the State Insurance De- 
partment cannot be used as an agency for 
the collection of claims in a case where 
there is no question as to the solvency 
of an insurance company against which 
a claim is made, there seems to be a dis- 
position in some States to proceed along 
the lines indicated. In one of the West- 
ern States it is now reported that the In- 
surance Department has threatened to 
revoke the licenses of certain companies 
charged with being dilatory in settling 
claims. The courts are established for 
the purpose, among other things, of ad- 
judicating disputes which arise between 
insurance companies and their policy- 
holders, and are open to the latter in the 
event of their feeling aggrieved by a 
refusal to pay a claim or by undue delay 
in payment. Insurance companies in 


these days seldom allow cases to go to 
court, and, in fact, are more inclined to 
be unduly liberal to the policyholder than 
to give the latter ground for a legal con- 
test. However, with almost every com- 
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pany there arise cases which cannot be 
settled without close, and sometimes 
tedious, investigations, which, in general, 
are as displeasing to the company as to 
the insured. It is open to serious doubt 
whether the Insurance Departments have 
authority to revoke the license of a com- 
pany upon the sole ground of its delay- 
ing or refusing the payment of a claim, 
providing the company is financially re- 
sponsible. 


OHN KENLON, Chief of the New 

York Fire Department and newly- 
elected president of the International 
Association of Fire Engineers, advocates 
a greater uniformity in the fire-fighting 
system throughout the United States. 
He directs attention to the wide differ- 
ences in organization, equipment, alarms, 
methods of fighting fires, training of 
men, etc., and he considers that it would 
be advantageous if these things could 
be standardized to a greater extent. 
While it would doubtless be a difficult 
thing to bring about an absolute stand- 
ardization, there are certain features 
which should be made uniform in order 
that fire departments of different cities 
and towns may co-operate during con- 
flagrations. One of the most important 
of these is the standardization of the 
screw threads on all hose, engines and 
hydrants, in order that such equipment 
may be used interchangeably when occa- 
sion requires. The feature has long been 
advocated and its need been emphasized 
in such great conflagrations as that in 
Baltimore. This, at least, should be 
worked out at an early date, and should 
be made as comprehensive as possible. 


T its recent annual meeting the Na- 

tional Board of Fire Underwriters 
determined that its conservation work, 
so efficiently conducted during the war, 
should be continued, and plans are now 
being formulated to carry on the activi- 
ties of the Board through its Committee 
on Fire Prevention. It is anticipated that 
there will be advisory committees in vari- 
ous parts of the country, covering par- 
ticular geographical divisions, and that 
the various State fire prevention or con- 
servation associations will co-operate 
with them under the general direction of 
the National Board. It is proposed to 
complete the list of State organizations 
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and to arrange for a closer relationship 
with those already in existence. These 
State associations are intended to em- 
brace all classes of business organiza- 
tions and all reputable fire insurance men. 
It is also intended to utilize the field men 
of the various companies, each company 
being requested to contribute at least 
twelve days’ service on the part of each 
field men yearly, the State organiza- 
tions to allot the work to the respective 
men. The plan is an excellent one in 
its general outline; and in view of the 
success which was achieved by the Na- 
tional Board during the war time, there 
is no reason to doubt that a still greater 
degree of safety from fire will be won in 
the future. 


IREMEN in various cities of the 

country have of late assumed an at- 
titude which is most disquieting to fire 
underwriters, and which ought to be so 
to the public. In their efforts to secure 
increased remuneration there have been 
strikes and threats of strikes on the part 
of the firemen, who have thus shown a 
disregard for the public safety which is 
most regrettable and alarming. In Chi- 
cago, at the present time, there is a strike 
threatened on July 4 unless the city coun- 
cil shall, before that time, grant the pay- 
ment to the firemen of a large increase in 
salaries. A similar disposition has been 
observed in the cases of policemen, who, 
as guardians of the public safety along 
other lines, might be expected to con- 
sider their relations to the public more 
seriously than they apparently do. There 
should be some way devised for the set- 
tling of disputes with such public em- 
ployees without any. possibility of their 
resorting to strikes in order to enforce 
their demands. 


THIRTY YEARS OF LIFE INSURANCE* 

T the beginning of 1889 the twenty- 

eight companies listed in the table 
herewith held assets aggregating $628,- 
535,803. As of January 1, 1919, these 
same companies held assets amounting 
to $4,372,135,722, showing assets ac- 
cumulated for policyholders’ benefit in 
those thirty years of $3,743,599,919. In 
view of the fact that the Government has 
written a tremendous amount of insur- 
ance on the lives of soldiers and sailors, 


'* comin, 1919, by The Spectator Company, New 
ork. 
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SYNOPSIS OF LIFE INSURANCE FOR THIRTY YEARS 


Showing aggregate of premiums, interest on investments, payments to policyholders, and accumulation of assets in thirty years (1889-1918) 
of twenty-eight life insurance companies: 


Thursday 























Assets 
Admitted Premiums | __ Interest on | Aggregate Excess of Prems. Admitted Accumulated for ; 
NAME AND Location oF CoMPANY. Assets Received | Investment, etc., | Total Income Amounts Paid | Over Payments Assets Policyholders’ | Ratio of Benefits 
Jan. 1, 1889.| in Thirty Years. | hs Thirty Years.| | for Thirty Years. | to Policyholders | to Policyholders. Jan. 1, 1919. Benefit to Policyholders.t 
| in Thirty Years. in Thirty Years. 
: $ $ | $ $ $ $ | $ $ 
NG Oey! rr | 33,743,010) 269,439,300) 103,692,317 373,131,617 218,061,717 51,377,583) 128,532,420 94,789,410 116.1 
Berkshire, Pittsfield..................... 4,122,343 62,383,775] 19,406,320) 81,790,095 46,981,620! 15 402,155) 26,5 33,017 22,410,674 111.2 
Connecticut General, Hartford........... 1,820,995 39,045,089| 11,297,419 50,342,508 19,559,019 19,486,070 23,358,594 21,537,599 105.3 
Connecticut Mutual, Hartford............| 57,447,441 174'439 384! 99,195,617 273,635,003 202,522,811 +28 '083,427| 82,381,485 24,934,044 130.5 
Equitable, New York.:...............++- | 93'313,329 1,452:298,554| 490,463,476 1,942,762,030 1,115,381 ,668 336,91 6,886) 612,752,024 519,438,695 412.5 
| 
Equitable, Des Moines............-..--. | 664,656 40,467,805} 10,954,275 51,422,080 16,519,833 23,948,972 25,022,114 24,357 458 101.0 
Guardian, New York.-.................. 13,961 ,200 431.311,776| 49,234 204 180,545,980 102,162,601 29,149,175) 56,111,806 42,150,606 109.9 
Home, New York.-...............000005 6,355,709 84'342/899) 26 896,336 111,239,235 56,029,891 28'313,008| 36,097,017 29,741,308 101.7 
Maphattan, New York................-. | 11,543,049 62,553,167| 26,830,270 89'383,437 57,188,620 £'364.547| 19,212,265 7,669,216 103.7 
Maryland, Baltimore---................. 1,371,097 8,581,954 3,763,783 12'345,737 6,629,960 1,951,994! 3,764,062 2,392,965 105.1 
Massachusetts Mutual, Springfield... ... 9,565,523 206,466,637) 64,152,202 270,618,839 125,683,572 80,783,065 112,661,852 103,096,329 110.8 
Michigan Mutual, Detroit......2........ | 2,265,205 39,362,109) 12,904,142 52,266,251 27'278.472 12,083,637 13,617,669 11,352,464 98.1 
Mutual Benefit, Newark................ 43,514,461 461,440,106} 158,360,783 619,800,889 338,687,567 122,752,539 249,046,918 205,532,457 117.9 
Mutual Life, New York................ | 125,494,719 1,491,469,135| 580,535,386 2,072 004,521 1,193,343 754 298,125,381 673,714,294 548,219,575 116.8 
National Life, Montpelier............... 5,167,543 | 147/866; 323] 47,458,816 195,325,139 93,793,813 54,072,510 71,033,766 65,866,223 108.0 
| | 
National of U.S.,Chicago............... 1,887,756) 36,983,780) 15,093,057 52,076,837 23 032,171 13,951,609 16,653,957 14,748,201 102.1 
New England, Boston. . idee usntee 19,656,672 178,957,534 59,449,529 238,407,063 129,459,292 49,498,242 89,166,638 69,509,966 111.2 
New York Life, New York.. 5 Seah 921685 062) 1,961 ,281,274| 584,762,276 2,486,043 550 1,217,481,685 683,799,589 99+ ,087,285 902,402,223 111.5 
Northwestern Mutual, Milwaukee........ 32,650,860) "861,408 252| 270,872,288 1,132,280,540 605,406,335 256,001,917 414,837,472 382,186,612 114.6 
Pacific Mutual, Los Angeles............. 1,954,448} 75,809, 083) 21,965,036 97,774,119 40,417,274 35,391 809, 42,974,634 41,020,186 107.: 
| | : 
Penn Mutual, Philadelphia Dcaahineats hatin: 13,721 ,469) 397,200,452 120,444,656 53 7,645,108 250,276,255 1 46,924,197 202,862,995 189,141,526 110.6 
Phoenix Mutual, Hartford............... 10,573,597| 102,200,464) 35,331,697 137,532,161 71,423,465 30,776,999 48,881,385 38,307,788 107.3 
Provident L. and T., Philadelphia........ 15,094,824 214,451,034 79 860,293 29431 1,327 156,1 61,766 57 289,268 1 05,822,428 90,727,604 115.1 
State Mutual, Worcester................ | 5,066,985) 123 524,089) 36,773,950 158(298,9 39 79,648,664 4} 875,425) 58,498,696 53,431,713 109.5 
Travelers, Hartford..................+.- | 8,455 a5] 177,40 ,073) 68,294,144 245,694,217 $1,450,573 95,949,500! 108,777,244 100,325 ,429 102.4 
| | 
Union Central, Cincinnati............... | 4,520, 998) 237,393,283] 94,152,493 331,545,776 147,320,387 90,072,896 128,164,484 123,643,486 114.2 
Union Mutual, Portland, Me............ 6,002,194! 52,719,420) 16,443,065 69,162,485 38,362,721 14,356,699 19'377,241 13,375,047 98.2 
United States, New York.........-..... 5,914 (843) 32,339 446, . 12,329,920 44,669,366 30,209,313) 2,130,133 7'209" 960 1,295,117 97.4 
Aggregates (28 companies)............. 628,535,803) 9,061,136,197. 3,120,917,750|  12,182,053,949 6,490,474,819| 2,569,662,378 4,372,135,722 3,743,599,919 112.9 
| | 


t Being t the ratio } payments ry policyholders, roy the i increase out onde re premium receipts for thirty years. 


it is all the more remarkable that a sub- 
stantial increase has been made in the 
business written over that of 1917. 

The expansion of the business in finan- 
cial strength of the different companies 
is well illustrated by a comparison of 
the assets held by individual companies. 
At the beginning of 1889, but one com- 

pany possessed more than one hundred 
million dollars of assets, while at the be- 
ginning of 1919 there are eleven holding 
upwards of that amount. 

During the last thirty years policy- 
holders have paid these companies for 
premiums $9,061,136,197, while interest 
and other receipts amounted to $3,120,- 
917,750, making a total income for the 
thirty years $12,182,053,949, as against 
$6,490,474,819 paid to policyholders in 
that period, the excess of premiums over 
payments to policyholders being $2,5609,- 
662,378. 

The last column of the table shows the 
ratio of benefits to policyholders, which 
is the ratio of payments to policyholders 
plus increase of assets to premium re- 
ceipts. This was 112.3 for the thirty- 
year period, 1888-1917, as against 112.9 
for the period 1889-1918. 

A supplementary table herewith shows 








the growth of all the old-line companies 
in the country during the past ten years, 
and foreshadows but faintly the vast 
amount of benefits to be distributed in 
future years. 


TEN YEARS’ GROWTH, 1909-1918 








Premium Total Paid Policy- 
YEAR. Receipts. Income. holders. 
SOG soso enasee $1, 081, 492,5 533 835,857,015 $711,146,578 
ee 928,241, 3,097,522 589,914,782 
PIB Y Gch cccosnan'c 845,695,068 369,937 555,171,002 
Ree onstichites es 782,705 944 1,040,629,940 544,148,776 
: 2,54 980,583,878 507,587,371 
‘ 922,353,196 468,026,306 
¢ 891,846,017 446,899,691 
$ 834,950,670 14,2 
9 593, 56 779,688,344 
: 1) a ene 565,150,509 748,139,981 360,77. 57,7 24 
Increase in 10 
years..........  $585,642,781 $631,771,386 $374,236,744 
Admitted Surplus 
YEAR Assets. Funds. 
ON ee cbs sstcds one vatican $6,427,805,355 $709,656,179 
(a ner tee EY Sera 5,913,831,374 747, a 049 
RE as Spree hasbe a hana 5,548,337, 755 ),852,628 
| SIE ee nets Renae gt 5, 186,591,538 
LL RRR Spinner bied arene 4,934,966,538 
POEs isbn sso vren ed Serene ne 4,654,509, 892 8 
WO 55 ascies bse ce onenw 4,405,811,352 620,435,5 1 
ib ER Seer aretapart ye ee ag 1,163,148,290 603,666,824 
MLO ines .isaitiosiak Fiano Odeo 3,874,078,975 557,801,808 
Diss: va wasieiecie wasn hee oen 3,665,555,657 545,172,717 





$3,028, 143,658 $225 046,039 


ORDINARY INSURANCE 











*—Payments to policyholders exceed premiums. 


INDUSTRIAL 


BUSINESS 


Amount 





YEAR Amount Written. — in Force. 
Et shie suns re a apes Warmers $1,076,715, 996 $3, E 62,20), 701 
PEE Biikndae na eenabneobea vee 996, 299, 084 5,168,028,157 
916 4,774,200, G41 
345, = ‘ 
SE SiGah vadkoe teak skdaweka 808, 0s 561 3,924, 130, 641 
SER Ree eer oe 816.171, 539 3.680, 790,710 
VT aR ear eee erence 785,788,709 3,424,867, 090 
SEARO retra prerre 744,213,046 3,176,138,432 
reer re rer 795,648 553 2,968 935,390 





$471,642,099  $2,894,813,654 


USINESS is reported to be very 

good in the installation of automatic 
sprinkler equipments. It is understood 
that many owners of sizable factories 
and mercantile establishments believe 
that it is better to equip their premises, 
even at present higher prices, and thus 
secure improved protection as well as re- 
duce fire insurance premiums. 


Increase in 10 years....... 


Useful Stosiatical Reference Works 


From the press of The Spectator Company poe 
the 1919 edition of the ‘‘Pocket Register of Li 
Associations.” This booklet furnishes the Soamatial 
figures to show financial condition, receipts, disburse- 
ments and business for five years of stipulated pre- 
mium, assessment and fraternal life insurance associa- 
tions. The book may be had in manila binding or 
combined with a leather pocket book. It will be a 
most useful reference work to anyone engaged in the 
business of life insurance.—The Insurance Field. 


This is one of five Pocket Chart publications pu)- 


Amount Written Amount 

YEAR and Paid for. in Force. 
IDNR ehewoset ones tobe $4,708,186,463 $24,287,845,010 
1) See ae ereine Seren nee 3,981,347,386  22,020,824,197 
eae 3,268,352,918 19,828,695,011 
BORD isos esuadineoas noon sices 2,636,998,929 18,337,491,225 
BONES 5 Ssccaacctasmnqacmosses 2,496,790,468  17,465,975,852 
| LGR a aera Ne new Seatac 2,535,708,239 16,603,778,200 
MMM ep Ale scbeck jy eee tows 2,40_,765,969  15,547,625,468 
NNN seo. pen eanhaue doeesaine 2,101,900,456 14,577,131,497 
MD's acon aleve EROS ee 1,846,076,738 ~~ 13,233,667,695 
i Seer ter vrai ay cane 1,694,391,879 12,522,276,564 


"$3,226,255,737  $10,147,429,826 


lished early in the year by 


The Spectator Company 


giving the comparative annual statistics of all classes 


of insurance companies, 


including fire, life, 


assess- 


ment, casualty and miscellaneous insurance companies. 
These booklets containing pocket statistics relating to 


the insurance business are standard and are the on) 


1 


publications containing annual statistics embracing al 
classes of companies. 
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FIRE INSURANCE 


NEW YORK SURVEYS 

“By Fire or Other Casualty.”—In the 
lease of a certain property drawn for twenty- 
one years there appears the words quoted. 
The lease provides that the lessee shall apply 
any insurance moneys available to the restora- 
tion, if it be damaged, or to the rebuilding if 
it be wholly destroyed, of the property. If 
the insurance moneys are not sufficient to ac- 
complish this, then the lessee must provide the 
balance. Such provision in regard to fire is, 
of course, quite common, but the unique thing 
about this lease was the introduction of the 
words “other casualty.” The thing which 
brought it up in the Street for consideration 
was the effort to provide insurance for the 
other casualties, such as flying machines, earth- 
quake, flood, or any form of disaster that 
might be imagined. This actual case is inter- 
esting as showing the trend of the times. 


Fire Premiums in Canada and New York 
City—The report of Canada for 1918 has 
just been published. The premiums received 
amount to $35,700,000, to use round numbers. 
This sum is just about the size of the pre- 
miums in New York city, or, rather, in that 
part of New York city covered by the New 
York Fire Insurance Exchange. Perhaps this 
comparison will bring home to us what an im- 
portant insurance center this local territory is. 
Some city! 

Local Agencies Attract Field Men.—Fire 
insurance managers are naturally watching 
with interest the tendency of field men to go 
into the local agency business. Some of them 
believe that the field men who are making this 
change are making a mistake. They claim 
that the field men are attracted by the large 
profits some of the local agencies were realiz- 
ing under war conditions, while there was a 
large volume of business at high rates, and 
fear that the outlook will not seem so satis- 
factory to the former field men when normal 
conditions are restored. 








Insurance Brokers’ Examinations in Lon- 
don.—Some years ago, when the insurance 
brokers of England formed their organization, 
they projected, to be adopted in due time, a 
standard for those engaged in the brokerage 
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business. This standard provided that on and 
after a certain date all admittance to the 
association should be -by examination. The 
great war delayed the introduction of this 
plan for some five years, with the result that 
the first examinations have just been held. 
The prize was awarded to W. H. Ash, London, 
who in the four subjects—life, fire, accident, 
general—received honors. The prize is ten 
guineas and is due to a gift by H. J. Ahearn. 
In addition to the winner of the prize there 
were five other students who won their cer- 
tificates, and an equal number who secured 
“pass” or “honor mark” in some of the de- 
partments, but not in all. This is yet another 
indication of the advancing standards for the 
insurance worker. 





The Hose Stream Beats the Extinguisher. 
—Two fires of recent occurrence at the New 
York Dock Company property have served to 
show the efficiency of their fire department. 
In both cases the hose streams were laid and 
water turned on and the fire put out before it 
generated sufficient heat to open the automatic 
sprinklers. Not only is this commendable in 
the department, but it also shows the value of 
having a proper hose and the necessary de- 
vices ready for use. 


J. B. Levison Returns Home.—J. B. Levi- 
son, president of the Firemans Fund of San 
Francisco, who was in New York last week cn 
one of his periodical or “week-end” trips, left 
for home on Thursday. As usual, he is busy 
with plans for the upbuilding of his great com- 
pany, which not only operates throughout the 
United States and Canada, but has general 
agencies in the Hawaiian Islands, Great Britain 
and Australasia. 

Another Film Fire——The cause of a re- 
cent film fire, which did considerable damage, 
was set forth in the report as follows: “In 
examining room in rear of second floor two 
girls were engaged at separate tables examin- 
ing and re-winding films. One of these girls 
was winding new film freshly received from 
manufacturer upon the usual reel used for pro- 
jection purposes. New films when received are 
wound in a tight coil, but not on metal reels. 
The opening in the center of new film being 
too small for the spindle of the winding ap- 
paratus, general practice in exchanges is to 
lay the new film flat on the table opposite the 
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re-winder, a lead pencil being placed in the 
hole in the center, and held by hand, in lieu of 
the winding spindle. In winding or re-winding 
of film, the reels move at a fairly high speed, 
and, as the amount on the reel increases, the 
new film on the table must of necessity revolve 
at correspondingly higher speed. The girl en- 
gaged in this operation stated that, as it flew 
off the pencil, the end of the new film smoked 
and broke into flame, which was immediately 
communicated to other reels of film lying 
about the tables and on racks.” 

A Unique Experience Among the Mutuals. 
—A disastrous fire in Minnesota last year 
placed a heavy loss upon the local mutual 
companies. A strong effort has been made by 
the Superintendent of Insurance to secure 
contributions from all the other mutuals in 
the State for the purpose of assisting those 
who were so severely hit in the forest fire dis- 
trict. The final results of this voluntary offer- 
ing are not yet known, but it appears that 
$141,000 has already been distributed out of a 
total of $234,000, which is the amount required. 
It is an interesting experiment in insurance 
matters and ought to be watched with some 
interest. 


CHICAGO AND THE WEST 


Dickelman, Woessner & Barbour Secure 
State Agency.The State agency for 
Illinois of the Importers & Exporters Insur- 
ance Company of New York has been given to 
the firm of Dickelman, Woessner & Barbour. 

H. S. Jackson Makes Change.—Harry S. 
Jackson, special agent for the North British 
and Mercantile and affiliated companies in 
Missouri, became office manager of the Union 
Insurance Company of Canton at its general 
offices in Chicago on July 1. 

Death of William E. Hill.—William E. 
Hill, Illinois State agent for the London As- 
surance, died last week after a long illness. 

Fire Insurance Club of Chicago.—William 
M. Murray, the new president of the club, 
elected at the annual meeting in May, has sent 
out a questionnaire to officers and committee 
men on the subject of the future development 
and activities of the club. He has offered a 
number of suggestions, which, if adopted, will 
enlarge the scope of the club considerably and 
increase its usefulness to insurance men gen- 
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erally. A special committee was also appointed 
before the end of the last administration for 
the purpose of offering suggestions along the 
same line. This committee reported at length 
at the annual meeting in May, and the report 
of this committee will also be acted upon by 
the board of directors at a meeting to be 
called by President Murray in the near future. 
If the proposed plans are adopted by the club, 
there will be several classes of members and 
women will be admitted. An educational 
course for members will also be devised, but 
this course will be in the nature of preliminary 
work for beginners and will not conflict in any 
way with the higher educational course of the 
Insurance Institute of America, which has 
been carried on by the club for several years. 
A staff will probably be appointed for the pur- 
pose of editing the bulletin, as: will also a 
counsel of fifteen men for the purpose of look- 
ing after all club activities in their respectjve 
offices. 

An Adjuster for Fifty-one Years.—J. F. 
Marshall, the veteran adjuster, recently com- 
pleted fifty-one years of service as field man 
and adjuster. Since 1884 he has devoted his 
attention to Chicago adjustments and has han- 
dled 15,656 losses. The amount involved was 
more than $3,000,000, including $850,000 in the 
Chicago fire of 1871. 

Chicago Agency Changes Name.—The 
Chicago agency of Jos. C. Knight & Co. on 
July 1 became Knight, Smith & Co., composed 
as heretofore of Jos. C. Knight and Lloyd H. 
Smith. The change in name takes effect on the 
tenth anniversary of the establishment of the 
agency. 

Fire Insurance Accountants.—At the 
meeting of the Fire Insurance Accountants 
Association of Chicago, held last week at the 
Fort Dearborn Hotel, the constitution and by- 
laws, based upon the similar organization in 
New York City, were adopted. It had been 
intended to elect officers at this meeting, but, 
owing to the absence of several members of 
the nominating committee, this was postponed 
until July 8. 


Fire Insurance Classifications.—A con- 
ference of the actuaries and statistical experts 
of a number of the Western insurance depart- 
ments was held in Chicago last week to dis- 
cuss proposed changes in the fire insurance 
classifications. C. G. Lum, manager of the 
actuarial bureau of the National Board of Fire 
Underwriters, represented that organization 
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at the conference. Several of the States had 
suggested changes, but when they got together 
they found it impossible to feach an agreement, 
and the matter was put over for further con- 
sideration. The tendency of the actuaries is 
to be satisfied with a smaller number of classi- 
fications, it being found that with a large 
classification the number of risks in many 
classes in certain States is too small to allow 
of any fair basis of average being obtained. 


BOSTON AND VICINITY 

Metropolitan Mutual Removes.—The head 
office of the Metropolitan Mutual Fire of Bos- 
ton has been removed from 14 Federal street 
to 30-32 Kilby street. 

With Hollis, Perrin & Co.—George W. 
Smith & Co., brokers, have moved from Io1 
Milk street and are now with Hollis, Perrin 
& Co. at 115 Water street. 


The Board of Fire Underwriters of Suffolk 
county, New York, held its third annual meet- 
ing and shore dinner at the Tidewater Inn, at 
Sayville, Long Island, on Thursday, June 25. 
There were about one hundred and twenty-five 
members and guests present. At the place of 
each person at the tables on sitting down to the 
dinner at about 1.30 P. M. was found a cleverly 
worded “Standard insurance policy,’ which 
served incidentally all the purposes of a menu, 
the items given in the policy form constituting 
the excellent meal which was served and the 
policy was numbered I 812. 

James J. Hoey, vice-president of the Conti- 
nental Insurance Company, the first speaker, 
impressed upon his hearers that the business 
of insurance, which is one of the seven greatest 
industries in this country, should keep step 
with the great prosperity which is now sweep- 
ing the country, and which will undoubtedly 
long continue. 

Frank D. Layton, vice-president of the Na- 
tional Fire Insurance Company, had a message 
for the members to the effect that in the days 
to come service was what would count in the 
insurance business, especially the service of 
the agent to the assured. 

Frederick W. Days, United States manager of 
the Royal Insurance Company, urged the agents 
to do their part in these post-war reconstruc- 
tion days and to do their best to bring about 
even closer relations than those which now 
existed between the companies and their agents. 

Fred VY. Burns president of the New York 
State Association of Insurance Agents, ap- 
pealed to the agents to study their business, 
and to know their policies from start to finish. 
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GLOBE NATIONAL FIRE INS. CO. 


SIOUX CITY, IOWA 
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EDD G. DOERFLER, Secretary and Gen’! Mgr. 


Reinsurance Contracts Solicited 


Thursday 


He brought out the necessity of good hard 
work and of close co-operation between the 
companies and their agents to overcome the 
competition of the mutuals. 

A few words were spoken by Riley P. Howell, 
of Centre Moriches, and A. C, Hegeman, presi- 
dent of the Fire Brokers Association of New 
York. Among the guests were George A. Clarke, 
assistant secretary of the Home Insurance 
Company; Herbert W. Knight, secretary of the 
Glens Falls; A. B. Roome, secretary of the 
Westchester Fire; J. A. Swinnerton, secretary 
of the Continental; Henry P. Whitman of the 
Phoenix, and J. F, Cunningham of the Conti- 
nental Insurance Company. 

The officers of the Board of Fire Underwriters 
of Suffolk county are: A. C. Edwards, presi- 
dent; Jonathan Baker, vice-president; and John 
Bagshaw, ‘secretary and treasurer. 

The executive committee is composed of H. 
W. Arthur of Smithtown branch, H. S. Brush of 
Huntington, John Bagshaw of Riverhead, Jona- 
than Baker of East Hampton, N. V. W. Col- 
yer of Amityville, R. G. Duvall of Shelter Is- 
land, A. C. Edwards of Sayville, J. J. Rowe of 
Patchogue, A. A. Tathill of Quogue and A. M. 
Tasker of Greenport. 


Whiskey Insurance Situation 

Some of the companies which have been 
writing whiskey insurance largely are anxious 
to reduce their liability. They are appre- 
hensive, not so much because of the moral 
or physical hazard as because of the peculiar 
conditions under which the adjustment of any 
loss must be made now that prohibition has 
gone into effect. The companies are liable 
for the actual cash value of the whiskey, but 
it may be difficult to determine the sound 
value or market value of an unmarketable 
commodity. Some of these companies, while 
not wishing to cancel all these risks, have sug- 
gested that if their customers wish to cancel 
their insurance in whole or in part and receive 
the return premium, the cancellation will be 
made on the pro rata instead of the short rate 
basis. 


Fire Company Capital Oversubscribed 
The capital stock of the Victory Fire, the 
new running mate of the Fire Association, was 
oversubscribed by 150 per cent. More than 
three-fourths of the new stock went to the 
present stockholders of the Fire Association 
of Philadelphia. 


Liberty Fire Increasing Surplus 
An increase of $200,000 in the surplus of the 
Liberty Fire Insurance Company of St. Louis 
has been authorized by that company. Of this, 
$100,000 is to be paid in by August 1. 
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Ballard & Greene Get Home Fire and 
Marine of California 

Ballard & Greene, Inc., of 49 Maiden Lane, 
have been appointed by the Home Fire and 
Marine Insurance Company of California man- 
ager for its automobile fire, theft, collision and 
property damage department for the Greater 
New York territory. The Ballard & Greene 
Company will also have charge of the claim 
settlements for the Home Fire and Marine. It 
now represents in Greater New York, in addi- 
tion to the Home Fire and Marine, the New 
Amsterdam Casualty Company as_ uptown 
agents for automobile casualty lines, the Agri- 
cultural Insurance Company of Watertown for 
automobile fire and theft lines, and the Great 
Eastern Casualty Company for automobile cas- 
ualty lines. 

Joseph R, Beardsley, special agent of the 
Home Fire and Marine, will hereafter make 
his headquarters in the New York offices of 
Ballard & Greene. 


Equitable Fire and Marine Increases 
Capital 

The Equitable Fire & Marine of Providence 
has increased its capital from $500,000 to $750,- 
000. The new stock went at double par, which 
raises the company’s surplus $500,000. The 
company’s capital now is $750,000; assets, 
$2,150,000; surplus, $750,000. Frederick W. Ar- 
nold is president. The Phoenix Fire of Hart- 
ford, owns nintey-eight per cent of Equitable 
stock, and Edward Milligan, president of the 
Phoenix, is vice-president of the Equitable. 


Preliminary Round in Legal Battle 

The Supreme Court of New York has ruled 
against the contentions of the fire insurance 
companies in the case brought by the State 
Fire Commissioner against the New York 
manager of the Hartford Fire Insurance Com- 
pany to collect the two per cent tax for the 
Fire Department Pension Fund on all pre- 
miums received on New York risks, includ- 
ing those reinsured. The Hartford was chosen 
from more than one hundred companies to be 
defendant in a test case which, as was under- 
stood from the beginning, will go to the 
highest courts for decision. ‘ 

Fire insurance companies incorporated in 
New York are not subject to this tax, as they 
have to pay a franchise tax to the State at 
a higher rate. The city charter provides that 
agents of companies incorporated in other 
States or in foreign countries shall pay the 
tax. 

The contention of the companies is that 
if reinsurance is not deducted there will be 
double taxation, as the direct writing com- 
pany would pay the tax to the Fire Depart- 
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ment Pension Fund on the amount reinsured, 
and, where the reinsurance was placed in a 
company incorporated in New York, that co 

pany would be obliged to pay the franchise 


tax on that reinsurance premium also. If, 


however, the reinsurance were placed in a 
company incorporated in another State or 
country, it would have no franchise tax to 
pay on the premium and it would, therefore, 
be placed at an advantage over the New York 
State company. They contend that it is the 
intent of the law that each company shall pay 
taxes on the premiums which it writes and re- 
tains; that when a company writes a premium 
and reinsures part of it, it merely acts as an 
intermediary. 


Calvert Meade Dead 

Calvert Meade, secretary of the Fire Under- 
writers Association of the Pacific, died last 
month, He was one of the old school, and for 
over thirty years had been a well known and 
successful independent adjuster. He was born 
in New England and went to California in 1873. 
At one time he was special agent for the old 
Union of California and later for the Scottish 
Union and National under W. J. Callingham. At 
the time of his death he was, with one excep- 
tion, the oldest living member of the Bohemian 
Club. 

He joined the Fire Underwriters Association 
of the Pacific in 1886. In 1897, he was made its 
secretary. He died in his automobile while 
driving with his wife. 


New Owners of First Reinsurance Stock 
There has been much interest in the per- 
sons represented by Goodwin Beach, who pur- 
chased the alien-owned stock of the First 
Reinsurance Company of Hartford. Purchasers 
of such stocks are required to disclose the 
names of all parties interested, so that the 
Alien Property Custodian can satisfy himself 
that no alien enemy is interested in any 
way. Mr. Beach has been given until July 26 
to qualify. 





Fergus Falls Damage Five Per Cent Insured 

The local committee at Fergus Falls, Minn., 
has accumulated the statistics of the insur- 
ance losses in the recent tornado. It esti- 
mates the property damage at $3,000,000, of 
which about five per cent was insured. The 
business district was seriously damaged, 110 
residences were completely destroyed, and 
108 were damaged so seriously that they can- 
not be made habitable. 


—Frank D. Young has been appointed State agent 
for Ohio of the Svea Fire and Life Insurance Com- 
pany, with headquarters at Columbus. 
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New Officers of the AEtna 


The board of directors of the 42tna Insurance 
Company, at a special meeting held last 
Saturday to fill vacancies on the official staff, 
and on the board of directors, occasioned by 
the death of Vice-President Henry E. Rees, 
made the foliowing promotions: 

Vice-President A. N, Williams succeeds Mr. 
Rees. E. J. Sloan was advanced from secre- 
tary to a vice-president and was also made a 
director. Guy E. Beardsley was advanced from 
assistant secretary to a vice-president and 
secretary. Ralph B, Ives, who has been assis- 
tant secretary located at the Western branch 
at Chicago, becomes a vice-president, and will 
continue to reside at Chicago, and be in charge 
of the business of the company, reporting to 
the Western branch. W. Ross McCain, who 
has served the company for many years as its 
State agent in Arkansas, becomes an assistant 
secretary. He will come to Hartford and have 
supervision of an important Southern depart- 
ment. The board of directors created the office 
of comptroller and elected as its first incum- 
bent George L. Burnham, who has acted as 
cashier, and has been with the company for 
many years. 

The official: staff of the company, including 
both those holding over and those elected on 
Saturday, is now as follows: 

William B. Clark, president; A. N. Williams 
and E. J. Sloan, vice-presidents; Guy E. Beards- 
ley, vice-president and secretary; Ralph S. 
Ives, vice-president at Western branch; E. 
S. Allen, assistant secretary, Southern Central 
department; W. R. McCain, assistant secre- 
tary, Southern department; W. F. Whittlesey, 
marine vice-president; R. E. Stronach, marine 
secretary; George L. Burnham, comptroller. 


With the American Eagle on the Coast 

Secretary C, E. Allan of the American Eagle, 
Continental, and Fidelity-Phoenix Fire Insur- 
ance companies has returned to San Fran- 
cisco, and on July 1 assumed active charge 
of the Pacific Coast Department. Paul L. Haid, 
assistant secretary of each of the three com- 
panies, who has been in temporary charge of 
the San Francisco office since March, is re- 
maining with Mr. Allan for a time, but will 
later return to his regular duties in the New 
York offices. 


William E. Hill Dead 


William E. Hill, Illinois State- agent for the 
London Assurance, died last week in Chicago, 
following an operation. Mr. Hill had been in 
impaired health for some time. He was born 
at Louisiana, Mo., in 1866, and entered the 
local agency business there, becoming special 
agent for the London Assurance in Iowa, 
Nebraska and South Dakota in 1898. He has 
had the Illinois field for a number of years. 
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J. D. C. Miller Resigns from North Branch 
Group 

Secretary-Treasurer J. D. C. Miller, of the 
Western Insurance Company of Pittsburgh, has 
resigned as vice-president, treasurer and di- 
rector of the Pittsburgh Fire Insurance Com- 
pany, as second vice-president and director of 
the City Insurance Company, and manager of 
the Western department of the North Branch 
Fire Insurance Company, all effective July 1. 
In announcing the resignations, Mr, Miller 
said that the increased business of the West- 
ern required so much of his time that he could 
not give proper attention to his official duties 
with the North Branch group, and therefore, 
had tendered his resignation. He will devote 
his entire time to the affairs of the Western. 

During the first five months of the present 
year the Western has made a notable advance 
in premium income, particularly in Pennsyl- 
vania, while the loss and expense ratios have 
shown such a decided decrease as to show an 
operating profit of approximately ten per cent 
for that period. 

No successor to Mr, Miller has yet been 
chosen by the North Branch-City-Pittsburgh 
companies. 


New Company in North Dakota 

The Farmers Insurance Company of North 
Dakota has been licensed by the Insurance 
Department of that State. O. A. Olson, State 
Treasurer, is president. It is authorized to 
write fire, lightning, tornado, hail, automobile 
property damage, sprinkler leakage, inland 
navigation and live-stock insurance risks. 


Insurance Society of Baltimore 

The Insurance Society of Baltimore, at its 
recent annual meeting, elected for the coming 
year the following officers: 

President, Daniel H. Hamilton; first vice- 
president, John T, Lauber; second vice-presi- 
dent, G, Murray Seal; third vice-president, Jos- 
eph W. Bristor; Secretary, Edward G. Parker; 
assist. secretary, Ralph G. Bittle; treasurer, W. 
Stran McCurley; executive committee, T. T. 
Tongue, John H. Kenney, Clinton O. Richard- 
son, Walter Duvall, Arthur Koppleman, John 
G. Yost. 


Surcharge Situation in Michigan 

Some Michigan insurance men had supposed 
that the passage of the bill forbidding the 
collection of the surcharge by the special 
session of the legislature practically disposed 
of the litigation affecting the surcharge in that 
State. The attorneys, however, say that this 
is far from being the case. They insist that 
the courts have enjoined the Insurance Com- 
missioner from interfering with the collec- 
tion of the surcharge, and that no action by 


a 
the legislature can affect this order so long 
as it is not rescinded by the court. They say, 
also, that there may be some question as to 
whether the law went into effect at once, as 
was intended, some contending that there is 


a legal question as to whether it can really 
become effective before ninety days. 


The Reinsurance Fire Company of lowa 
Patrick J. Clancy, well-known Des Moines 
insurance agent and secretary of the State 
association, has become president of still an- 
other new insurance company. This new one 
is the Reinsurance Fire Company of Iowa with 
a $500,000 capitalization and surplus of the 
same amount. The company will specialize in 
reinsurance of desirable fire risks. 

Associated with President Clancy are some 
well-known Des Moines capitalists, J. S. Raw- 
son, president of the Central Trust Company, 
is vice-president, and Gilger E. MacKinnon, 
president of the Mechanics Savings bank, is 
treasurer, Joseph I. Brody is attorney and 
general counsel, and Ralph Bolton, secretary 
of the Greater Des Moines committee, is one 
of the active directors. 

Only a week ago, Mr. Clancy appeared as 
president of a new live-stock insurance com- 
pany which will shortly begin writing a gen- 
eral line of live-stock insurance on com- 
mercial animals. 

Report of Committee on Blanks 

The report of the Committee on Blanks of 
the National Convention of Insurance Com- 
missioners makes_ relatively unimportant 
changes in the blanks upon which 1919 business 
is to be reported, the chief alteration in the life 
blank being the modification of Schedule B 
(mortgage loans) so as to do away with the 
voluminous reports heretofore required of com- 
panies having many such loans. The changes 
in the fire blank for this year are also of 
minor character, though it is intimated that 
for 1920 details will be required as to the vari- 
ous side lines written by fire and marine com- 
panies. ; 


—Companies are complaining that it will be very 
difficult, if not impossible, to comply with the recent 
request of the South Carolina Insurance Department 
for their experience on cotton. 


—Standart & Main of Denver have been appointed 
Colorado and Wyoming general agents for the Eagle, 
Star and British Dominions of London, reporting to 
the United States managers, Fred S. James & Co. of 
New York. 

—New officers of the Wisconsin Association of In- 
surance Agents are: President, R. E. Chartier, Wau- 
sau; vice-presidents, Geo. Heller, Jr., Miss Mabel 
Downie, J. Coffend, Henry Johnson, Alvin Fox, Miss 
Hattie Schroeder, H. A. Bird; secretary and treas- 
urer, Frank Fassold, Milwaukee. 


Thursday 


C. E. Parks Makes a Change 


C. E. Parks, superintendent of the farm 
department of the Liverpool and London and 
Globe at Chicago, goes with the Western de- 
partment of the National of Hartford in a 
similar capacity July 15. Mr. Parks was for- 
merly with the farm department of the Col- 
umbia Fire Underwriters connected with the 
National of Hartford, and began his insur- 
ance career twenty years ago with the Far- 
mers and Merchants, 


—J. B. Brickelmaier, assistant secretary of Fred S. 
James & Co., celebrated his seventieth birthday last 
week. 
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MISSOURI STATE LIFE 


Voting Power of Majority of Stock 
Given to Trustees for Five Years 





COMPANY CONTINUES INDEPENDENTLY 





Plan Devised to Protect Company from Purchase 
by Outsiders 


Sr. Lours, June 30.—It was announced on 
June 27 by M. E. Singleton, president of the 
Missouri State Life Insurance Company of 
St. Louis, that a trusteeship had been created 
for more than 50 per cent of the stock of the 
corporation. Mr. Singleton stated that this 
means that stockholders have relinquished 
their rights to vote the stock, giving full con- 
trol to the trustees, and that the stock troubles 
of the company, featured by numerous at- 
tempts of foreign interests to gain control of 
the company, are at an end. 

Mr. Singleton’s signed statement to THE 
Spectator is as follows: 


I am very glad to be able to announce, in 
the interest of the great institution of life in- 
surance in general and of the stockholders and 
policyholders of the Missouri State Life Insur- 
ance Company in particular, that a majority 
of the stock of the Missouri State Life Insur- 
ance Company has been placed for a period of 
five years in the names of the following trus- 
tees: M. E. Singleton, president of the com- 
pany; John F. Shepley, president of the St. 
Louis Union Trust Company, and H. W. 
Morgenthaler, treasurer of the Court House 
Savings Bank, Cincinnati, Ohio. The latter 
two trustees are stockholdérs of the company 
but not directors. 

As a result, the great handicap under which 
this company has been laboring for the past 
two years has been removed, the management 
and control are stabilized, and the identity of 
the company preserved against any possible 
attack from unscrupulous parties whose whole 
efforts might have been concentrated in at- 
tempts to exploit our company and its stock- 
holders and policyholders for their own per- 
sonal gain, sometimes directly and at other 
times through stock-jobbers. 

I personally have acquired a large block of 
stock in the company and my St. Louis friends 
have also become heavily interested in the 
company. 

The Missouri State Life has made a remark- 
able record in the past, and in spite of the 
various attacks that have been made upon it 
in the last years is now writing more business 
than ever before, the business from the first 
of the year having exceeded that of a similar 
period last year by about $9,000,000. With the 
stock difficulties removed and the time of the 
organization free to be devoted entirely to the 
upbuilding of the company, there is no doubt 
but that the company will make greater strides 
in the future than in the past. 

A clause in the agreement provides that it 
shall be the duty of the trustees to vote the 
stock, with the express purpose of continuing 
the policy of the company as an independent 
Organization. 

A section of the agreement says: 


Whereas, the stockholders believing it to be 
essential to their interest to protect themselves 
against the purchase of the majority of the 
shares of the stock of the company by parties 
acting on behalf of corporate or other inter- 
ests, to which rights of the remaining stock- 
holders would be subordinated, and 

Whereas, they believe that their object can 
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best be accomplished by acting together, jointly 
and severally in the manner hereinafter set 
forth, the agreement of each constituting one 
of the considerations for the agreement of the 
others: for the purpose of this protection the 
stockholders/ have requested the trustees to 
take and hold for a period hereinafter stated, 
the legal title to said shares, the same to be 
held by them upon an active trust. 


“The trusteeship will end all stock troubles 
of the Missouri State Life,” said Mr. Single- 
ton to-day. 

The board of directors of the company is 
composed of M. E. Singleton, W. Frank 
Carter, Robert McK. Jones, J. L. Johnson, 
Ely Walker, Jr., C. W. Mansur, George 
Graham, Thomas F. Lawrence, Henry Diesel, 
Theodore Fels, W. S. McLucas of Kansas 
City, Herman Vrockman and P. J. Shoevlin of 
Springfield, Ohio. 


Lafayette Life in New Home 

The new home office building of the Lafay- 
ette Life Insurance Company at Lafayette, 
Ind., was formally opened last week. Presi- 
dent A. E, Werkhoff, Vice-President Edgar 
Goldsberry, and the other officers.of the com- 
pany held open house from 9 A. M. until 
9 P. M. on June 26, and; received the visits 
and felicitations of insurance men from all 
over the State and from Chicago. The building 
is a handsome twelve story structure, of which 
the Lafayette company occupies the upper three 
stories. 

Fifteen doctors, sixteen law firms, five real 
estate concerns and six dentists have leased 
offices on the lower floors, and in general the 
building may be said to constitute the busi- 
ness centre of Lafayette. 


“eé 9 
James 
James, that is the only name by which he is 
generally known, has held down his important 
post for thirty-one years. He is thoroughly 
sold on life insurance, but he has a little hu- 
man grudge against a certain group of doc- 
tors, whose opinions prevented him from se- 
curing a policy some fifteen or twenty years 
ago, Incidentally, those four doctors are no 
longer living. Fifteen years ago they gave 
James less than six months to live, and ad- 
vised him to leave the section of the country 
he then dwelt in—and does now. 
James talked the matter over with his wife, 
who said: ‘‘Well, as you only have six months 
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to live, why not stay here?’’—And he’s “here” 
yet. 

“Every man has his day, but he never knows 
when it is coming,” says James. “Some day 
I may meet those four doctors who wanted to 
kill me in six months, and, if they are in 
Heaven, I’ll have them put in their proper 
place. If they are not there, then I’ll know 
they are properly placed.” 

James never forgets his friends. He always 
remembers those who enter the office of the 
Manhattan Life Insurance Company, down on 
lower Broadway, New York, where he is em- 
ployed. He addresses all visitors by their 
correct names and with profound dignity ushers 
them to their desired destinations. 

Ever ready to serve, James will be found 
daily sitting behind a small table, reading or 
poring over some bit of business paper, at 
the entrance to the executive offices of the 
Manhattan Life. He is an inspiration to the 
young agent who seeks a desirable connection 
in life insurance field work as his life’s call- 
ing. 

If one calls to see John F. Roche, vice-presi- 
dent and agency director, he is sure to see 
James. 


Williard C. Addy Makes a Change 

Willard C. Addy, Minneapolis, manager for 
the Guardian Life, has been appointed man- 
ager for the Equitable Life of Iowa in Min- 
neapolis and Hennepin county. B. E,. Ellis, 
formerly with the company, has been appointed 
general agent for the territory formerly at- 
tached to the Minneapolis agency outside of 
Hennepin: county. 


Two Group Insurance Claims Within Week 
of Signature of Contract 

Within a week of the time when the great 
group contract went into effect on the 35,000 
or more employees of the American Woolen 
Company, two of these employees were dead, 
and the Travelers Insurance Company had 
come to the rescue of relatives who were de- 
pendent upon them. 

William F. Chamberlin, the head of the Trav- 
elers group department, received word that 
Joseph Turbitt, who worked at one of the mills 
of the company at Providence, R_I., had sud- 
denly died. He had given the company faith- 
ful service since 1892, and his mother received 
the maximum amount, namely, $1500. A draft 
for that amount was on its way within an 
hour after the claim was received in the office 
of the Travelers. 

Edmund Hirst, employed at a mill in Law- 
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rence, Mass., had only been with the American 
Woolen Company for a month, and yet, thanks 
to the generosity of the company as expressed 
in the group contract, his wife and two chil- 
dren have received a draft for $750. Although 
a waiting period of six months is provided for 
any employees taken on after June 16, the date 
when the contract became effective, the com- 
pany included in the contract everybody who 
was employed by the American Woolen Com- 
pany on June 16, whether he had been em- 
ployed there for a day or for a decade. 


The Life Agents Brief Supplement 

Subscribers to the Life Agents Brief for 
1919 will be interested to learn that The 
Spectator Company has issued a four-page 
inset containing the new rates promulgated by 
the Metropolitan Life Insurance Company of 
New York, and that each subscriber may se- 
cure a copy of same by sending the publishers 
two cents for postage. 


Fidelity Leaders’ Convention 

The annual convention of the Fidelity Lead- 
ers’ Club was held this week, the business 
sessions occupying the time of the members 
until Thursday afternoon. The convention 
made its headquarters at the Hotel Chalfonte, 
Atlantic City, N. J., and in the North Roof 
Garden of the Bellevue-Stratford. The atten- 
dance at the opening session was fully 200. 
The proceedings were opened by Frank H. 
Sykes, manager of agencies, as temporary 
chairman, followed by the club president, Clay- 
ton M. Hunsicker, who referred to the steady 
growth and healthy condition of the company 
during the thirty-four years since he was 
first connected with the Fidelity. 


Group Insurance in Insurance Companies 
[To the Editor of THE SPECTATOR] 
Referring to the item in the latest SPECTA- 
TOR, “Why Not Group Insurance?’’—as to the 
advisability of the insurance companies adopt- 
ing this form of protection for their employees, 
—the writer of this article evidently overlooked 
the fact that group insurance for fire insurance 
employees is apparently as popular now with 
this line of business as with others. Quite a 
number of the companies here in Hartford 
have group insurance for employees. The 
names of the Hartford, Phoenix and Aitna 

occur to me, and there may be others. 
Hartford, June 27, 1919. A. N. WILLIAMS. 
Vice-President, AStna Insurance Co. 


{To the Editor of THE SPECTATOR] 

Under the caption ‘‘Why Not Group Insur- 
ance?” you raise the question why the insur- 
ance companies do not protect their own em- 
ployees under a group contract. Such a sys- 
tem has been in force at The Travelers since 
the earliest days of group insurance, 

J. D. WHITNEY, 
Publicity Manager, Travelers Insurance Co. 


Officers of Liberty Life of Iowa 
Governor W. L. Harding of Iowa, in articles 
filed by the Liberty Life Insurance Company, 
capitalized at $200,000, is named president, with 
J. T. F. Taake, former Insurance Commis- 
sioner, secretary, C. J. Lavalley, member of 
the Iowa House of Representatives, is treas- 


urer, 
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CASUALTY, SURETY & 
MISCELLANEOUS 


Connecticut Life and Casualty Report 


The advance sheets of the text and tables 
of Part II of the Connecticut Insurance re- 
port, covering the business of life, accident, 
casualty, fidelity and surety companies for 
1918, has been issued by Insurance Commis- 
sioner Burton Mansfield. 

Commissioner Mansfield presents his views 
adverse to “Insurance and Government Owner- 
ship,’ and his conclusion that “I do not see 
any indication of a tendency towards Govern- 
ment ownership of these public carriers (rail- 
roads, telegraphs and telephones), but rather, 
on the whole, the evidence before us shows 
that such ownership is not now desired, in this 
country at least.’’ After describing the leg- 
islation of the year, Mr, Mansfield refers to 
the influenza epidemic, stating that ‘‘there 
is scarcely a company in the Wnited States 
that did not feel the effects of this dire 
scourge.” 

However, nearly all the companies stood 
the strain, although heavy inroads were made 
into the surplus in some cases, which, how- 
ever, should rapidly be recovered. Many 
health and accident companies have found it 
advisable to increase rates, but Mr. Mans- 
field considers this a healthy move. He be- 
lieves that the influenza increased the mor- 
tality last year by about twenty-five per cent, 
but that the mortality had returned to normal 
by May last. War mortality seems to have 
caused an increase of about six per cent. 

In 1918 the thirty-three life companies oper- 
ating in Connecticut received $856,114,479 of 
premiums, an increase of more than $65,000,- 
000 over 1917; their total income was $1,299,- 
466,482, an increase of about $217,000,000; their 
payments to policyholders were $640,612,805, 
an increase of over $97,000,000; their assets 
were $5,842,653,909, an increase of over $455,- 
000,000; their net policy reserve was $4,874,- 
850,014, an increase of $306,000,000, and their 
insurance in force was $24,873,285,250, an in- 
crease of $2,173,000,000. 

The business in Connecticut showed an in- 
crease of amount in force of $52,608,409. 

The fifty-eight casualty, surety and miscel- 
laneous insurance companies (excluding as- 
sessment accident companies) had assets at 
the end of 1918 amounting to $320,593,787, an 
increase of $63,706,478, while their net surplus 
increased about $3,000,000 to $58,056,471. 

The premium income of these companies last 
year was $260,810,237, an increase of over $52,- 
000,000, while the losses paid were $92,641,- 
368, an increase of over $12,000,000. 








Governor Smith Orders Investigation 

Following the investigation by Jeremiah F. 
Connor in relation to direct settlements under 
the Workmen’s Compensation Law of New York, 
and the receipt of further complaints of under- 
payments, Gov. A. E. Smith has written Chair- 
man John Mitchell of the State Industrial 
Commission, recommeding that the commis- 
sion investigate every agreement case ap- 
proved by it without hearing since the direct 


settlement law became effective, and rehear 


the cases where necessary. 
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Company Plaintiff Wins Case 

The Appellate Division of the Supreme Court 
of New York has rendered an important deci- 
sion affecting accident insurance policies in 
the case of L. Hodgeon against the Preferred 
Accident. The question involved was whether 
the renewal of an accident policy constitutes 
a new contract or is simply a continuance of 
the original contract. The court followed re- 
cent decisions of other courts in holding that 
such a policy is a continuing contract. If the 
decision had been otherwise the companies 
would have been compelled to replace all their 
old policies with new contracts containing the 
standard provisions, in order to plead these 
provisions in defense of suits, 


Compensation Award in Ohio for Death by 
Lightning 

In a decision handed down by Common Pleas 
Judge Patterson the Industrial Commission of 
Ohio must pay and award on account of the 
death of Peter Hartman, who was struck and 
killed by lightning while engaged in excava- 
tion work for a contractor. It was claimed 
that Hartman’s work required him to remain 
in a position of exposure disregarding all 
weather conditions, and that he was killed as 
a result of conditions surrounding the nature 
of his employment. 

Equitable Accident Reorganizes 

The Equitable Accident of Boston has just 
been reorganized and will recommence active 
operations as a Masonic accident and health 
company, The company was established in 1891, 
and until 1909 was run as a fraternal. Then it 
was capitalized at $100,000, and in 1918 reinsured 
in the General Accident, keeping its charter and 
assets intact. 

The new president, C. M. Goodnow, has been 
general manager of the Loyal Protective for 
many years. Major J. W. Blunt, secretary, is a 
former Insurance Commissioner of Maine, while 
Vice-President Le Roy Darnold has_ been 
agency manager for the past eight years, There 
is a surplus to policyholders of $182,000. 


Suicide Ruling in Ohio Affects Accident 
Policies 

In cases of drowning the presumption is that 
death was accidental, in the absence of direct 
proof of suicide. This holding was made by the 
Hamilton County Court of Appeals in affirming 
the Common Pleas’ Court judgment for $11,200 
against the Connecticut General Life Insurance 
Company on a $10,000 policy of accident insur- 
ance issued to Chas. C. Richardson, head of the 
Richardson Paper Company. Mr. Richardson 
disappeared suddenly. He was last seen taking 
a drink from a pipe which flowed into a res- 
ervoir near the paper mill. A search of the res- 
ervoir disclosed the body. 

A theory of suicide was advanced, but this 
was disproved. It also was shown that he suf- 
fered from attacks of vertigo, and the presump- 
tion is that he fell into the reservoir during one 
of these attacks. 


Willard-Dempsey Fight Insurance 
Tex Rickard, the promoter of the Willard- 
Dempsey fight, has secured a policy in London 
Lloyds insuring him to the extent of $50,000 
in case either or both of the boxers are unable 
to take part in the fight because of accident vf 


illness. The premium for the policy was $5950. 
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Workmen’s Compensation Bureau to 
Continue 

At the annual meeting of the National Work- 
mens Compensation Service Bureau held in 
New York it was decided to continue the or- 
ganization. Several resignations had rendered 
this a problem, and a reorganization committee 
has been investigating the situation for a num- 
ber of months. The committee reported that 
the bureau was never more needed and that it 
should be strengthened and its activities ex- 
tended. The meeting considered the plans for 
the reorganization of the National Council of 
Workmen’s Compensation Insurance, recom- 
mending that there should be a national or 
central bureau for the collation of the statisti- 
cal experience of all carriers of workmen’s com- 
pensation insurance for the purpose of deduct- 
ing correct rates, and that the membership of 
this bureau should consist of such carriers as 
individuals rather than of boards of a collective 
nature. 


Aircraft Insurance Claim Paid 

The first claim paid under an aircraft in- 
surance policy in this country was for a small 
amount under a property damage policy issued 
by the Travelers. An insured airplane owned 
by the Atlantic City Amusement Company col- 
lided with an airplane owned by the Traymore 
hotel. 


National Association of Live Stock Insurance 
Companies 

It is now expected that the annual meeting 
of the National Live Stock Insurance Com- 
panies of America will be held on July 14 or 15, 
at Des Moines, Ia., when the usual annual re- 
ports will be reecived and officers elected. 
C. F. Stiarwalt of Shelbyville, Ill., is president 
of this organization, and Frank M. Boyd of 
Chicago is its secretary. 

Harry F. Hedden Dead 

Harry F. Hedden, of the Hedden-Wells Com- 
pany, Akron, O., died last week, following an 
operation, 

Mr. Hedden was born in New York city in 
1878 and went to Akron eleven years ago with 
his brother-in-law, C. H. Wells, with whom 
he entered into partnership, becoming gen- 
eral agent for the Hartford Accident and In- 
demnity and agent for the Mutual Life of 
New York. 








Strike Insurance in Canada 

The demand for strike and civil commotion 
insurance in all parts of Canada still con- 
tinues. The T. Eaton Company, Ltd., which 
operates department stores in several Canadian 
cities, has taken out such insurance to the 
amount of $9,000,000 covering on all its prop- 
erties. Although the Winnipeg rates are three 
times the normal, the companies are watching 
any increase in their liability there 
closely. 


very 


Insurance Situation in Topeka 
Kansas has been “opening up” quite a bit 
in the last few years in the way of liberality 
toward insurance companies, and as a result 
the organization of insurance companies for 
all lines of business has been growing mate- 
tially in that State in the last few years. To- 


peka now has nineteen companies organized 
under the Kansas 


laws, with headquarters 
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there. In addition to these, there are a large 
number of foreign companies writing all lines 
which have their State and special agencies and 
many general agencies in Topeka. 

There are some items of business, like 
sprinkler leakage, use and occupancy and sim- 
ilar items which the Kansas law does not 
permit at present, because there has been no 
revision of the law since these lines became 
popular. The following is a list of all the 
insurance companies operating in Kansas with 
their general offices in Topeka: 


Alliance Co-operative Insurance Company, 
mutual fire, established 1896, 

Grain Growers Hail Insurance Company, mu- 
tual hail, established 1900. 

Kansas Home Hail Insurance Company, mu- 
tual hail, established 1913. 

Sterling Insurance Company, 
established 1904. 

Majestic Fire Insurance Company, stock fire, 
established 1918. 

Preferred Risk Fire, 
only, established 1917. 

American Home Life Insurance Company, mu- 
tual Life, established 1909. 

Bank Savings Life, stock life, established 1914, 
legal reserve plan. 

Kansas Life, stock life, established 1914, legal 
reserve plan, 

Liberty Life, stock life, established 1919, legal 
reserve plan, 

Bankers Deposit Guaranty and Surety Com- 
pany, established 1909. 

Capital Live Stock Insurance Company, estab- 
lished 1916. 

Farmers and Merchants Mutual Life and Cas- 
ualty, established 1916, assessment. 

Knights and Ladies of Security, Fraternal, 
established 1892. 

Knights and Ladies of Protection, Fraternal, 
established 1903. 


mutual hail, 


stock fire, reinsurance 


Sons and Daughters of Justice, Fraternal, 
established 1897. 
National Industrial Insurance Company, 


burial and industrial, established 1907. 

Reserve Health and Accident, established 
1917. 

American Industrial, established 1919. 


Corn Belt Live-Stock Company 

The Corn Belt Live-Stock Insurance Com- 
pany has been organized at Des Moines, with 
P. J. Clancy, secretary and treasurer of the 
Iowa Association of Local Agents, as presi- 
dent. The authorized capital is $500,000 and 
it will insure all classes of animals, including 
hogs. 


Workmen’s Compensation Law in Brazil 
[To the Editor of THE SPECTATOR]. 


By Federal regulation an accident law, in 
the sense of compensation, has just been pro- 
mulgated and applies to all national territory 
of Brasil. 

A thorough reading of the articles of this 
law reveals the intelligence of the Government 
in providing the workers with compensation in 
case of accident and at the same time safe- 
guarding the employer’s interest—so far as 
payments are concerned. 

In case of death or total and permanent dis- 
ability resulting from an accident, the in- 
demnity to be paid by the employer to the vic- 
tim’s family is fixed by the Government to be 
an amount equal to three times the victim’s 
annual salary, but in no case is the basis for 
annual salary to exceed $575 (United States 
money). 

If the victim does not leave ‘‘a living hus- 
band or wife and necessary heirs,’’ but only ‘‘a 
living husband or wife,” or only “necessary 
heirs,’’ then the indemnification is reduced to 
an amount equal to two years’ salary. If there 
is no husband or wife, and if there are no 
necessary heirs, and the victim leaves some 
person for whose subsistence he provided at 
the time of the accident, then the indemnifica- 
tion in this case is further reduced to an 
amount equal to one year’s salary. 
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In the following clause (article 57 of this 
law) we find that “if the victim’s beneficiaries 
are foreigners they will only have right to in- 
demnification if they prove that they were 
living in national territory when the accident 
occurred,’”’ which, no doubt, is of some interest 
to the one who is accustomed to find compensa- 
tion laws in effect in similar cases. 

The employer has the right to insure his 
workmen against accidents in insurance com- 
panies, either for the payments of indemnity 
or for the medical, pharmaceutical and hospital 
assistance, but if he elects to do so, he can- 
not deduct from his workmen’s salaries any 
amount destined to the payment of the insur- 
ance expenses or rates due the insurance com- 


panies. 
Article 29 of this law mentions the conditions 
under which insurance companies will be 


authorized by the Government to undertake 
insurance against accidents coming under this 
law. They are: 

‘‘a) To separate the operations in work acci- 
dents insurance from any other they may have. 

“b) To constitute a special guarantee fund 
whose amount will be arbitrated by the Min- 
ister of Agriculture, Industry and Commerce, 
and fixed annually, according to the value of 
the insurance carried. 

“c) To submit themselves to the fiscalization 
of the Minister of Agriculture, Industry and 
Commerce without exemption of the fiscaliza- 
tion of the ‘Insurance Inspector.’ 

“d) To send to same Ministry, in due time, 
the statutes, balance sheet, reports, detailed 
information on taxes, caluculations on insur- 
ance funds, contracts and their changes, models 
of policies, etc.” 

The Brasilian accident insurance companies 
have been, to a certain extent, affected by this 
law. It is true, many of them will hesitate 
to adopt this insurance standard immediately, 
holding out, as usual in such cases, until the 
first report on losses makes its appearance, 
but judging from the present rates charged for 
accident insurance, the writer believes that 
if a strong company undertakes to comply with 
the Government’s requirements, which are 
quite liberal, and commences accident insur- 
ance transactions throughout Brasil on a large 
scale, there are many reasons to believe that 
it will make an unusual success. 

American insurance companies should bear 
in mind that Brasil offers greater prospects to 
them than are at present realized by the num- 
ber of English companies engaged in this busi- 
ness, but the writer is of the opinion that 
before long the European propaganda will lose 
its fascination, and America will appear on the 
scene simultaneously with its national effec- 
tiveness and purpose. With these hopes in 
mind I pledge my assistance—how little it may 
be—to co-operate with the American insurance 
companies. 

IRVING HERMAN. 


Rosario, Brazil, May 5, 1919. 
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Investigation of the whole question of Amer- 
ican marine insurance, with the aim of en- 
acting permanent legislation, will be begun in 
Washington, July 7, by a special sub-committee 
of the Congressional Merchant Marine and 
Fisheries Committee, composed of Representa- 
tives Lehlbach, of New Jersey (chairman), Ed- 
monds, of Pennsylvania, Chindbloom, of IIli- 
nois, Lazaro of Louisiana and Kincheloe of 
Kentucky. 

The committee will examine the administra- 
tion of the Bureau of War Risk Insurance, 
which since its inception has had entire charge 
of insuring merchant ships of the United States, 
and will inquire into the methods of the Uni- 
ted States Shipping Board in carrying insur- 
ance on the ships under its ownership and 
control and the cost of such insurance. 

It will also investigate the capacity of ex- 
isting American marine insurance companies 
to earry the risk of such insurance on the 
greatly augmented merchant marine of the 
country, and the possibilities of their ex- 
pansion financially, in order to prove fully 
equal to such responsibility. It will compare 
methods of insurance, character and terms of 
the respective policies of insurance issued by 
American companies and those of Great Britain 
and other maritime countries. In short, it 
intends exhaustively to review the entire sub- 
ject so that if necessary legislation may be en- 
acted to permit the American merchant ma- 
rine, when it has reached its full development, 
to have the benefit of insurance written vir- 
tually entirely by American companies and 
backed by American capital. 


Firemans Fund Register, 1919. 


The Firemans Fund of San Francisco has 
issued the 1919 edition of the ‘“‘Firemans Fund 
Register,’’ which lists all vessels owned on the 
United States Pacific Coast, giving rig, name, 
number of decks, official number, signal letters, 
tonnage, when and where built, dimensions, 
managing owner’s name, home port and horse 
power. It is a book of 186 pages, and con- 
tains much additional information as to rules 
of the road, distress signals, etc. 


Pacific Coast Automobile Underwriters 
Conference 

The annual meeting of the above-named or- 
ganization is to be held some time in October. 
This conference does not have a set programme 
for its meetings, but matters are brought up 
and discussed by members as their judgment 
dictates. The present officers are: President, 
A. T. Bailey; vice-president, C. C. Wright; sec- 
cretary-manager, T. J. A. Tiedemann; treas- 
urer, H. M. Hinchman. 


Automobile Insurance and Prohibition 

Richard J. Hopkins, Attorney-General of 
Kansas, has been asked by some of the insur- 
ance companies writing motor car theft lines 
what would be the attitude of the State toward 
an insured motor car caught hauling intoxica- 
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ting liquors. The Attorney-General has de- 
clined to give a definite opinion, on the ground 
that the proposition involves the enforcement 
of a definite law and he would prefer to sub- 
mit the question to the Supreme Court. 

Some time ago officers caught a car at Dodge 
City loaded with liquor. Under the Kansas law 
all materials used in the sale of liquor, bar 
fixtures, beer pumps, glasses, bottles, kegs and 
any similar material and motor cars or other 
vehicles used in the transportation of liquor 
are confiscated. The liquor apparatus must be 
destroyed and the liquors poured into the sew- 
ers. But the motor cars are to be sold and the 
money goes into the State school fund. 

The car caught at Dodge City had been 
stolen from Topeka several months previously. 
The company had paid the insurance, and 
taken a bill of sale for the car. It was the real 
owner of the car under these papers. But the 
car was in the possession of others, and was 
used in transporting liquor. The company 
would like to get the car back as salvage and 
under the law the State takes the car, sells it 
and puts the money into the school fund. Just 
which side is going to win in the controversy 
will have to be determined by the courts. 


Automobile Association Projected for 
Philadelphia 

At a meeting of the Eastern Automobile 
Underwriters Conferences held in New York 
a few weeks ago, an address was made by 
Mr. Chase of the Philadelphia office of Henry 
W. Brown & Co. on the subject of the estab- 
lishment of a local automobile association in 
Philadelphia. This resulted in a committee 
being formed under the chairmanship of W. 
P. Young, assistant manager of the North 
British and Mercantile, to report on the op- 
portuneness and feasibility of organizing an 
association on the lines set forth by Mr. 
Chase. The members of the committee have 
been studying the subject individually and, 
it is expected, will meet next week to prepare 
a report on the subject. 


Compulsory Automobile Insurance 

A bill is pending in the Wisconsin Legisla- 
ture requiring every driver of an automobile 
to carry at least $5000 of liability insurance. 
The author states that the only purpose of the 
bill is to make certain that car drivers who may 
be responsible for accidents are able to meet 
claims for damages. His investigation, he says, 
shows that only fifty per cent of automobile 
owners carry insurance, and that those who 
do not have it are usually the most irresponsible 
financially. 

Stolen Automobile Recovered 

Alexander Greene, treasurer of Ballard & 
Greene, Inc., last week visited Terre Haute, 
Ind., where a stolen Nash car which was in- 
sured in the Agricultural, through Ballard & 
Greene, had been recovered. Mr. Greene drove 
the car home to its owner in Elizabeth, N. J. 
The man accused of stealing the car was ar- 
rested. 


J. F. Blything with National of Hartford 


J. F. Blything has been appointed automo- 
bile adjuster for the Western department of the 
National of Hartford. Mr. Blything has been 
identified with the automobile industry since 
its inception, and for the past eleven years has 
been an adjuster for Wagner & Glidden in 
Chicago. 
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MARINE INSURANCE IN JAPAN 
Close of War Brings Great Decrease in 
Volume of Business 

The marine insurance business in Japan has 
experienced an abnormal, expansion during 
the war, owing to the great impetus given by 
the phenomenal rise in the value of steamers 
of all classes, occasioned by the great demand 
for shipping by the world war. Three large 
fire insurance companies, namely, the Nip- 
pon, the Chiyoda and the Kokoku Fire Insur- 
ance companies, obtained official sanc- 
tion during the war to accept the marine risks 
in addition to fire risks. Besides, there were 
many marine insurance companies newly estab- 
lished, including the Daiichi Marine Reinsur- 
ance Company,,.capital 5,000,000 yen; the Fuso 
Marine Insurance Company, capital 2,000,000 
yen; the Asahi Marine Insurance Company, 
capital 10,000,000 yen; the Nitto Marine Insur- 
ance Company, capital 2,000,000 yen; the Chu- 
gai Marine Insurance Company, capital 1,000,- 
000 yen, and the Taisho Marine Insurance Com- 
pany, capital 5,000,000 yen. 

The marine insurance companies which have 
existed since the pre-war time greatly in- 
creased their capital, as shown by the Tokyo 
Marine Insurance Company, which increased 
to 15,000,000 yen; the Teikoku Marine Insur- 
ance Company increased their 3,000,000 yen, 
capital to 10,000,000 yen, while the ‘Osaka Ma- 
rine Insurance Company doubled their 5,000,- 
000 yen capital. Such companies as the Osaka, 
the Nippon, and the Teikoku Marine Insur- 
ance companies, which used to make direct 
contracts only, obtained during the war much 
larger profits than the other companies who 
had to resort to reinsurance, giving to the 
shareholders a dividend as high as 140 per cent 
per annum. 

Now the situation is completely altered. The 
value of steamers has fallen, the armistice hav- 
ing given a serious blow to the Japanese ship- 
ping world. During the war the average price 
of Japanese steamers was 800 yen per ton. At 
present it is 250 yen per ton. Even at this 
price there is practically no inquiry, not a 
single vessel having changed hands since the 
beginning of this year. Bankers, who used to 
advance loans representing eighty per cent of 
the market price of steamers, have been 
thrown into consternation at the abrupt fall, 
and they are not willing at present to advance 
more than sixty per cent of the current market 
price of steamers, 

The natural consequence is a hard blow to 
marine insurance concerns, who now assume 
a very cautious attitude. Some underwriters 
who concluded contracts at the high valuation 
have applied to the shipowners to decrease the 
amount of insurance, Shipbuilding companies 
of comparatively small capital or newly-estab- 
lished companies are also in an unenviable 
position, the Kumiai Steamship Company’s 
shares, twenty yen paid up, falling to four 
yen; the Nippon Kajun Kisen Kaisha shares 
to eight yen; and the Osaka Kisen Kaisha 
Shintaku Kaisha to seven yen. 


Capt. Bertholf in Marine Insurance 

Ellsworth P. Bertholf, commodore command- 
ant of the United States coastguard, retired 
on June 30, with the rank of captain and 
will become vice-president of the American 
Bureau of Shipping, New York. The American 
Bureau of Shipping is planned to become the 
“American Lloyds,’ and will insure the car- 
goes and vessels of the shipping board. 
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~ Insurance Sales Letters 


Open the way to real busi te a keen realization of the value of adequate in- 
surance and prepare the way for a personal call to close the application. More than 400 
salesmen are using Hull's sales creating letters for life, — ip, corporation 
and fire business. An insurance company official writes, ‘Am well pleased with the 
Shall be able to make effective use of them.” Request particulars—ask for folder 11A. 


William S. Hull, Madison, Conn. 




















Agency Wants 











MOTOR CAR MUTUAL FIRE INSURANCE COMPANY 
MOTOR CAR MUTUAL CASUALTY COMPANY 
20 NASSAU STREET, NEW YORK 


Licensed by the New York Insurance Department. Full 
coverage on automobiles at 20% reduction of conference rates. 


Brokers’ and Agents’ business solicited. 

Prompt settlement on claims guaranteed. 

Good opportunity offered for live agents in out of town 
territory. 


Telephones: John 5880, 5881, 5882 and 5883. 


Prominent Agents and Brokers 














NEW YORK STATE DEPARTMENT 


SUPERIOR FIRE OF PA. 
CAPITAL FIRE OF N. H. 


REPUBLIC FIRE OF PA. 
GEORGIA HOME OF GA. 


P. B. DUTTON, MGR., ROCHESTER 























J, L. MITCHELL 


Is prepared to successfully negotiate and finance the reinsurance or con= 
solidation of either Legal Reserve, Mutual Assessment or Fraternal Life 
Companies, Associations or Orders. 


Temporary money advanced on strictly private arrangements. 
All communications held personal and confidential. 
Address J. L. MITCHELL. 604 Masonic Temple. Chicago. TH. 


RICKERT-MELLINGER & PRINCE 
GENERAL AGENTS 





PHILADELPHIA OFFICE: 
339 Walnut Street 


LANCASTER OFFICE: 
12-16 W. Orange St. 











| WE WANT AGENTS 
to push our five=-point-nine policies. 

Excellent Iowa territory and liberal 

® contracts for men of good reputation. 


“THE COMPANY OF CO-OPERATION” 


THE DES MOINES LIFE & ANNUITY CO. 
Home siete ic Moines, Iowa 











Territorial Managers Wanted 
Must Finance Themselves. 


Liberty National Fire Insurance Company 


now being organized. 

First Class Opportunity for High Class Stock salesmen. 
Opening for Georgia, Alabama, Arkansas, Texas and Tennessee. 
Write for further information to the 
LIBERTY NATIONAL AGENCY 
913 Maison Blanche Building, New Orleans, Louisiana. 
Move fast, others are, or you will miss a big thing. 

















Prominent Agents and Brokers 











Actuarial 








FACKLER AND FACKLER 


DAVID PARKS FACKLER, F. A. S. 
EDWARD B. FACKLER, F. A. S. 


CONSULTING ACTUARIES 


885 Nassau Street New York 





MILES M. DAWSON & SON. 
CONSULTING ACTUARIES 


141 BROADWAY. NEW YORK 





J, Hs NITCHIE 
ACTUARY 


19 SOUTH LA SALLE STREET 
1238 Association Building 


Telephone. Central 3462 CHICAGO 





PAUL L. WOOLSTON 
INSURANCE EXAMINER, ACTUARY 
AND ACCOUNTANT 


MAJESTIC BLDG., DENVER COL. 








LEON IRWIN & CO., Inc., New Orleans, La. 


REPRESENTING 
American Eagle Philadelphia Underwriters Maryland Casualty. 
Fidelity-Phenix British America Assurance Bonding Dept. 
Automobile-Hartford United American New York Plate Glass 


National Union Stuyvesant 
Ingurance Underwriters Concordia 
National-Hartford 


Continental Casualty 
Workmen’s Compensation 


EXCESS LINES SOLICITED 





DONALD F. CAMPBELL 
CONSULTING ACTUARY 
76 WEST MONROE STREET CHICAGO 


Telephone, Randolph 918 
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Actuarial Actuarial 
FRANK J. HAIGHT W R. HALLIDAY ; 
CONSULTING CONSULTING 
ACTUARY ACTUARY 
8Il-812-8I8 HUME-MANSUR BLDG., INDIANAPOLIS, IND. | i~syRANCE EXCHANGE CHICAGO 





JULIAN C. HARVEY 


CONSULTING 
ACTUARY 


CHEMICAL BUILDING ST. LOUIS, MO. 





HARRIS E. VINEBERG 


Fellow Actuarial Society of America 


CONSULTING ACTUARY, INSURANCE 
EXAMINER 


First National Bank Building CHICAGO 





F, M. SPEAKMAN, C. P. A. 
CONSULTING ACTUARY 


Burwe & Srwakman 


Certified Public Accountants THE BOURSE, PHILADELPHIA 





JNO. A. COPELAND 


CONSULTING ACTUARY and 
INSURANCE EXAMINER 


709 8rd NATIONAL BANK. ATLANTA, GA. 





T. C. RAFFERTY 


CONSULTING ACTUARY 
Sulte 714 Weightman Building 





Complete Rate Books Formulated Philadelphia, Pa- 





A SIGTENHORST 


CONSULTING ACTUARY 





NATIONAL CITY BANK BUILDING WACO, TEXAS 





FREDERIC S. WITHINGTON, F.A.I.A. 


CONSULTING ACTUARY 
402-404 Kraft Building Des Moines, lowa 


Telephone Walnut 8761 





W. H. GOULD 


ACTUARY & EXAMINER 
SYSTEM REVISION 


256 BROADWAY NEW YORK 








JAMES H. WASHBURN, F.A.I. A. 


CONSULTING ACTUARY 
ROOM 1303 165 BROADWAY, NEW YORK CITY 


Expert Advice on Domestic, Tropical and Semi-Tropical 
Business 





GEORGE B. BUCK 
ACTUARY 


Specializing in Employees’ 
Benefit and Pension Funds 


256 Broadway New York 





T J. McCOMB 
CONSULTING ACTUARY 


Colcord Building OKLAHOMA CITY, OKLA. 





insurance Lawyers 





—= 


IRELAND 


GEORGE McILDOWIE & SONS Attorneys-at-Law Belfast, Ireland 
Refer to Equitable Life, Mutual Life, New York Life, Metropolitan, tna Life, John Hancock 
Mutual, Illinois Life, Boston Mutual and American Consul at Belfast. Cables: McIldowie, Belfast 








Insurance Examiners and Adjusters 








CLAIM SUPERVISION 


The busy claim executive likes to feel that 
the cases he refers to a field representative 
will be promptly and efficiently handled with- 
out further supervision. 


Liabilit Territ 

Compensation R. L. NASE Vous 

= Adjuster for Casualty Companies and 

Health 1109-10 Mutual Bldg,, Richmond, Va. Carolina 
aims 

















NEW EDITION 
“LIFE INSURANCE SAYINGS” 
By the late JaMEs T. PHELPS 
TERSE, POINTED AND CONVINCING 
Arguments in favor of life insurance, used by a most successful solicitor 
PRICE $1.00 PER COPY 


THE SPECTATOR COMPANY 
CuIcaGo Orfice: Insurance Exchange 135 William Street, NEw YORE 














July 3, 1919 THE SPECTATOR xi 











1918 a Big Year . 
2214 Millions Paid For Dayton Mutual Fire Insurance Co. 

















THE MANAGEMENT. Practical insurance men of long experience 





13 Millions—Gain in Force Dayton, Ohio 
$85,000,000 now in Force | B. C. COLEMAN, Secretary 
ied N ~~ service includes smc PEM 2 re, pe 
INDIANA)" -participati 
| P Sadar Cartas cle aalbateasdind: AGENTS WANTED 
LINCOLN LIFE, FORT WAYNE Address Home Office. 
MIDLAND LIFE INSURANCE COMPANY GOOD AGENTS 
KANSAS CITY, MISSOURI Wanted by 


THE COMPANY. Backed and endorsed by the most substantial 
and influential business men in Kansas City. 











and conspicuous success. Life Insurance Company 
THE TERRITORY. wee Br ige . a sore so of 
; ° e best territory 
in the country to-day. WACO, TEXAS 
DANIEL BOONE, President DANIEL BOONE, Jr., Secretary The Conservative Texas Company 
1867 THE 1919 


EQUITABLE LIFE OF IOWA 


Announces 
New Policy Forms 








~ OF OES MOINES, IOWA. 
Incorporating: 


Increased Total Disability Benefits 
Double Indemnity Benefits 


JAS. H. JAMISON, Pres. 
FAVORABLE POLICIES SERVICE TO AGENTS 


and 
Other Increased Benefits and Privileges 


Low Net Cost and 
Best Service to Policyholders 


A progressive company with progress- 
ive methods. We offer an opportunity 
to a reliable man who can secure 100 
applications during 12 months. 





For Agency Connections Address 


HOME OFFICE DES MOINES 























JEFFERSON STANDARD LIFE INSURANCE CO. 


GREENSBORO, N. Cc. 
Insurance in Force - - - - -  $81,644,994.00 
Surplus to Protect Policyholders — - - - 1,099,322.36 
LARGE, STRONG, CONSERVATIVE—‘“‘A Conservative with a move on”’ 
Attractive Policy Contracts. Fine territory. Write Home Office 




















W. E. SMALL, President PETER EPES, Agency Manager E. P. AMERINE, Secretary 


Georgia Casualty Company 
“DIXIE AUTO POLICY” 


The Last Word in Motor Insurance 

















Surplus and Reserves to Policyholders Over Two Million Dollars 
HOME OFFICE: MACON, GEORGIA 
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‘“‘As strong as a lion,—and 
as clean asa hound’s tooth’’ 


THE LION BONDING AND 
SURETY COMPANY 


OMAHA 


With capital and surplus of nearly seven hundred 
thousand dollars, and with assets that are absolutely 
sound, the management of the Lion have confidence 
in the growth of the institution. Write us for an 
Agency Connection. 


E. R. GURNEY, President 





ORGANIZED 1871 


Life Insurance Company of Virginia 
RICHMOND, VIRGINIA 


OLDEST, LARGEST, STRONGEST 
Southern Life Insurance Company 


Issues the most liberal forms of Ordinary Policies from 
$1,000.00 to $50,000.00. 


And Industrial Policies from $12.50 to $1,000.00 ° 
CONDITION ON DECEMBER 31, 1918: 


Ns os eeresiecrenk ee kererends $18,362,862.75 
ee Te ee ee 16,626,824. 78 
Cantéal gud Surplus... ...........5. 1,736,037 .97 
ee 149,170,320.00 
Payments to Policyholders.......... 2,376,218.75 
Total Payments to Policyholders since 

RN ast 64 avnwenedoeexs 21,988,834 .83 


JOHN G. WALKER, President 








A Wider Field—An Increased Opportunity 


Our Agents can sell policies on the annual premium plan, up 
to $3,000, to young men and young women as young as age 2— 
Protective insurance and Educational and Business Start En- 
dowment insurance. This extension of the age limit for Ordi- 
nary insurance down to age 2 helps our Agents considerably, 
and we have other advantages that help still more. We pro- 
vide banking facilities for our Agents in the rural districts. 
We issue Participating and Non-Participating policies. As 
regards adults, we write contracts with Double Indemnity pro- 
visions covering any kind of fatal accident, or with Double 
Indemnity provisions covering fatal travel accident only, as 
may be desired. We issue policies with Waiver of Premium 
and Disability Annuity or Instalment Payment features. We 
insure males and females at the same rates. If you cannot 
make a full time contract with us we will let you write our in- 
surance for children as a side line, as long as your Company 
does not object. Some are writing as much as $10,000 a month 
of this insurance for us as a side line. 


OLD COLONY LIFE INSURANCE COMPANY 
CHICAGO, ILL. 














The Home Life Insurance Co. 
of America 


Incorporated 1899 


PROTECTION FOR THE ENTIRE FAMILY 


This Company issues all modern forms of Policy contracts 
from age 3 months next birthday to Sixty years. 


Industrial policies are in full immediate benefit from date 
of issue. 


Ordinary policies contain a valuable Disability clause and 
are guaranteed by State Endorsement. 

GOOD CONTRACTS FOR LIVE AGENTS 
Executive Offices 506 Walnut Street, Philadelphia, Pa. 


BASIL S. WALSH JOS.L.DURKIN JOHN J. GALLAGHER 


President Secretary Treasurer 

















Attention, Insurance Men! 








A progressive insurance company recently licensed in 
Virginia, and having over 600 prominent stockholders 
throughout the State, has some excellent openings for 
ambitious insurance men who are anxious to secure 
General Agents’ or District Agency contracts. Good 
leads furnished and every assistance given to develop 
territory and build up a permanent business. Liberal 
contracts to good men. Our policy is a quick 
seller. 
All answers treated with confidence. 


Address L-438, care of THE SPECTATOR, 
P. 0. Box 1117, New York City, N.Y. 














The Fidelity and Casualty Company 
of New York 


92 LIBERTY STREET, NEW YORK, N. Y. 
Metropolitan Office: 92 WILLIAM STREET 


Annual Statement, December 31, 1918 


EE Sine wk case eue trade ne cee awe eaten ieee seewen $57,275,633.60 
SE ere ete eee re 13,354,723.33 
ST eee eT ee eee ee Te Tere 4,000,000.00 
SURPLUS OVER ALL LIABILITIES.............. 2,920,930.47 
LOSSES PAID TO DECEMBER 33, 1918............ 65,527,377.84 


The Company’s Lines 


Fidelity, Surety, Accident, Health, Disability, Burglary, 
Robbery, Larceny, Theft, Plate Glass, Druggists’ Liability, 
Owners’ and Tenants’ Liability; Employers’ Liability, 
Public Liability, Steam Boiler, Fly Wheel, Workmen’s 
Compensation, Automobile Liability, Property Damage and 
Collision, Physicians’ Liability, Teams Liability. 
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INDISPENSABLE TO EVERY LIFE AGENT 


Three Companion Pocket Publications 
Unequaled as Canvassing Documents 


THE STANDARD WORK ON PREMIUM RATES AND POLICIES 


The Handy Guide 


Premium Rates, Applications and Policies 
TWENTY-EIGHTH ANNUAL EDITION, 1919. 


The only work giving complete premium rates and policy 
forms of 165 companies. 

The Handy Guide presents the facts concerning premium 
rates, surrender values, policies and applications of the active 
life insurance companies of the country. 

Its value to every progressive agent is incalculable. 

In the many years of its publication The Handy Guide has 
maintained the highest reputation for reliability and complete- 


ness. 
Price, in flexible binding, $3.00 


Vest Pocket 
Life Agents’ Brief 


1919 EDITION 


The most convenient work on premium rates, net cost, cash 
values and policy provisions. 

Premium rates for 125 companies shown at a glance. All 
companies listed under each age. 

Policy provisions clearly indicated for all companies under 
appropriate headings, including military and naval service 
clauses. 

Net cost shown for ten years of actual experience. No 
estimates or guesswork. 

Cash values presented in most comprehensive form. 

The best rene cheapest work for agents. 


Price, in flexible binding, $1.50 


THE MOST COMPLETE BOOK ON DIVIDENDS 


Annual and 
Deferred Dividends 


1919 EDITION 


Presenting in compact form the amount of annual dividends 
payable in 1919 on the three leading forms of policy contracts, 
viz: Ordinary Life, Twenty-payment Life and Twenty-year 
Endowment at ages 25, 30, 35, 40, 45, 50, 55 and 60, and 
covering twenty years of issue. 

Also dividends paid in 1918 running back thirty years and 
by five-year periods prior. 

Complete showing of net costs for each of the past ten years, 
as well as under the present schedule. 


Price, in flexible binding, $2.00 
ORDER THESE THREE PUBLICATIONS TODAY 
Liberal Discount Allowance on Quantity Orders 


THE SPECTATOR COMPANY 


CHICAGO OFFICE 135 WILLIAM STREET 
INSURANCE EXCHANGE NEW YORK 


What Language Do You Speak? 


SOME AGENTS forget that the prospect can not be sold 

. by a-solicitation made m a foreign tongue. . Thorough 
perception must .precede conviction. What the prospect fails 
to understand only bores him and dissipates his interest. 


Use PEARSON’S CHARTS OF. LIFE.INSURANCE, dnd let 


the prospect. SEE what you are talking about. Twenty-seven 
Charts. Three’ series as outlined below: 

















The Benefits of Life The Policy Forms | Business Life Insurance 
pasa (Series B) (Series C) 
ties A 
¢ ) 1 Yearly Renewable Term Partnership Life Insurance 
4 Starting with 100 men at cy. r . . 
tweat -five—Results at oe 2 Ordinary Life Policy. 1 The uninsured business. 
— 3 Limited Payment Life Policy.|2 Lines of credit increased when 
2 Legh em Insurance | 4 Long Term Endowment business is insured. 
3 Man's Earning ieee, extend Policy. 3 Business Life Insurance buying 
. spy mn 5 7. Endowment od Gai iden at a j 
See ol mm | ere. ulm ie annus pr 
s ie paying 
6 the me enged home—pro- |, PR ose coins all obligations in full. 
6 Life Tasurance money paying —. = ar. 5 — the uninsured 
ae. ns ol toond. | & “The Value of a Man,” based 
on the unprotected home. — month Group Life Insurance 
3 —S of Life Insurance | 9 Monthly Income Policy based | 6 Group Life Insurance on the 
y- : . on pro $50 a montb Yearly Term plan. 
9 Dare Me inexperienced for one to twenty years. ee Life I oa 
vesting money, 10 Inadequate and Unfair Assess- roup igie insurance on 
10 Monthly Incoméd Checks. ment Life Taseenee. Life Plans. 


One Series $1.00. Complete set (3 series) $3.00 
Leather Loose Leaf Binder to hold complete series $1.50 





THE INSURANCE FIELD COMPANY 
P. O. Box 617 LOUISVILLE, KY 








HARISON’S ACCRUED INTEREST TABLE 


Giving without computation the 
ACCRUED INTEREST ON $1000 


for every date in the year at 2, 24, 3, 314, 4, 414, 5,6 and 7%, 
including accrued interest for 15th of the Month Maturi= 
ties. Bound in leather, in desk size. 


Price, $1.50 per copy. 


. THE SPECTATOR COMPANY 


Cuicaco OFFICE . 135 WILLIAM STREET 
InsuRANCE ExcHANGE Selling Agents NEW YORK 











THE PROVIDENT 


Life & Accident Insurance Co. 
of Chattanooga, Tennessee 
Established 1887 
100% INCREASE 
Monthly Premium Department 1917 
Liberal Contracts—Complete Coverage 
POLICIES FOR 
Accident and Health—Group—Life— Railroad Insurance 
Write for particulars of our 


BUSINESS MEN’S PENSION POLICY 
HOME OFFICE Provident Building CHATTANOOGA, TENNESSEE 





























QUICK PRO RATA PREMIUM TABLE 


Shows in parallel columns the percentages of earned and return pre- 
miums for each day, from 1 to 365, with a time table on reverse side of 
card giving number of days elapsed between a given date in one year 
and any other date in the same or the following year. Very convenient. 
Printed on stiff cardboard. Price, per copy 25 cents. 


THE SPECTATOR COMPANY, 135 William Street, N. Y. 
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(ireat Republic Life Insurance Company 


LOS ANGELES, CALIFORNIA 


Great opportunities for LIVE Insurance Men. 


Company operating in California, Utah, Arizona, 
New Mexico, Oklahoma, Texas, Kansas, Mis- 
souri, Arkansas. 


Address: W. H. SAVAGE, Agency Supt. 








IN KANSAS 


J. P. Slaughter, Pres. Chas. H. Sandy, Sec. 


AMERICAN HOME LIFE INSURANCE C0., 


TOPEKA, KANSAS. 


District Managers and good producers wanted. 
Address—F. P. METZGER, Agency Director. 








THE VERDICT OF THE GREAT JURY 


Your success as an underwriter depends upon the verdict brought in 
by the greatest jury in the world—the American public. For sixty- 
eight years the Massachusetts Mutual has been building up a nation- 
wide reputation. Its friends are everywhere and are ever ready to 
testify to the faithful and efficient service that it always renders. There 
is no better company to buy from and no better company to sell for. 

Occasionally we have a General Agency opening. 


JOSEPH C. BEHAN, Superintendent of Agencies, 


MASSACHUSETTS MUTUAL LIFE INSURANCE COMPANY 
Springfield, Massachusetts 
Incorporated 1851 


3 Field Superintendents 
Wanted for 
Arkansas, Tennessee, Mississippi 
Territory good—Money plentiful 


Young man, can you sell business, Collect premiums, and 
interest others in selling Life Insurance as a means of livelihood? 


Your answer will be treated confidentially. 


Cotton States Life Insurance Co. 


Memphis, Tenn. 
E. C. HJINDS, President _ - IRA F. ARCHER, Secretary 











PRINCIPLES AND PRACTICE OF LIFE INSURANCE 
EIGHTH EDITION—REVISED, ENLARGED AND IMPROVED 

A Treatise on the Principles and Practice of Life Insurance.—With valuable 
Tables for reference. A complete Arithmetical explanation of the computations 
involved ‘n the science of Life Contingencies. Originally prepared by NATHAN 
WILLEY. Revised and extended by HENRY Morr, F.A.S., F.I. A. 

This edition contains carefully revised descriptive text, and a large number of 
new and valuable tables. 

This edition is printed on heavy paper with wide margins, and is thumb-indexed 

PRICE PER COPY, $10.00 
Sent prepaid on receipt of price. 


THE SPECTATOR COMPANY 


135 WILLIAM STREET, 


CHICAGO OFFICE: 
NEW YORK 


(mauRANCE EXCHANGE. 








Wanted—Life Agents for Indiana 


Direct Contracts 
New Policies that are Sellers 
Profitable General Agency Contracts 
WESTERN RESERVE LIFE INSURANCE CO. 


MUNCIE, IND. 
D. P. CAMPBELL, Pres’t. JOHN W. DRAGOO, Sec’y- 














$6,000.00 — $12,000.00 with $50.00 per Week 
Costs $40.00 a Year 


Pays you while either sick or injured 


Membership 74,296 Claims Paid $1,715,549.36 





Unusual Agency Opportunities at present in 
Wisconsin, Minnesota, Indiana and Iowa 





Our Leading Salesman in 1918 made $10,000.00 


Business Men’s Accident Association 


W. T. GRANT, Secretary 


KANSAS CITY, MO. 








857—==a=aThe Oldest Life Insurance Company in the West== 1919 


The German Mutual Life 


| Insurance Company 
OF ST. LOUIS 


Its splendid record makes its Liberal and Up-to-date Life and 
Endowment Policies easy to sell. 


Live Agents Wanted in Unoccupied Territory 
Address inquiries to the Home Office, St. Louis, Mo. 


Che Independent Order of Puritans 


Home Office—Suite 818 Westinghouse Building, Pittsburgh, Pa. 
—ISSUES— 
guaranteeing a fixed monthly Income to 


iti ifi famil t of death or t Ss 
Annuities Certificates your family in event of death or to your 


Life Certificates 10 year term, Whole Life and Endowment Plan. 
uaranteeing pestee. 


Combination Sick, Accident Annuity fion against loss of 


rom sickness 


° cee time 
and Funeral Benefit Certificates or Accident and a 
Funeral Benefit Paid 
on death from any cause. 


PAID TO MEMBERS, JULY 1, 1917, $852,234.97 
ANNUAL RESOURCES $500,000.00 
o-date progressive association posssesing the strong features of 
penne . rates (American Experience Table of Mortality, 4 per cent) and 
onom 


Ic Menegement. 
INSURANCE IN FORCE $15,000,000.00 MONTHLY INCOME ANNUITIES 


Industrial Life and Health 


Insurance Company 
Home Office: 502-511 Austell Bldg., Atlanta, Ga. 


Insures men, women, and children against loss by 
sickness, accident, death, all under one policy 
Premiums 5 cents to 50 cents per week, 

















An u 








JOHN N. McEACHERN, President 
R. H. DOBBS, Ist Vice-President 
S. C. McEACHERN, 2nd Vice-President 
I. M. SHEFFIELD, Secretary 
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CAPITAL, $200,000.00 


A company born in the West, 
built for western people, 
by western men. 


Originator of the 
**Multiple Option”’ Policy, 
a three=in one contract. 

A good policy for the 
GOOD AGENTS WANTED live wire. 


Progressive In Its Ideas 
Conservative In Its Management 





STEPHEN M. BABBIT, Pres. HUTCHINSON, KANSAS 


**$2,500 FOR $1” 


Today. See, Write or Phone 


J.N.S. BREWSTER & COMPANY, Inc. 


42 CEDAR STREET (Brewster Building) 


About the new and original Continental 


Automobile Personal Accident policy sold at an 
annual premium of $1, to persons who buy a Continental Auto= 
mobile Liability policy.—It’s a big business getter and is 
sold only by the 


CONTINENTAL CASUALTY COMPANY 

H. G. B. ALEXANDER, President General Offices, CHICAGO, ILL. 
United States 

Fidelity & Guaranty 


Company 
BALTIMORE, MD. 


Home Office Bidg., Calvert, German and Mercer St 

















JOHN R. BLAND, President 








CAPITAL, PAID IN CASH.. .$3,000,000.00 


SURES co ccceccccses crerrecrerrc ce eee ee eee ee $29456,873.33 
RESERVES......... © scccccccces occ eccccccccece 14,305,957.11 $16,762,830.44 


TOTAL CAPITAL, SURPLUS AND RESERVES..............- $19,762,830.44 





























ANOTHER WORLD RECORD TOPPLED OVER! 


Comparisons of the recent annual state- 
ments of the various old line companies en- 
able the International Life of St. Louis to 
draw attention to another world record 
smashed. At nine years of age it had out- 
stripped all other companies for growth. Now 
at the end of a decade, with admitted assets, 
as of December 31st, 1918 of $11,593,728.40 
and insurance in force of $77,042,499.90 it has 
achieved two things: 


1. The International Life has accumulated 
more admitted assets in the first ten years 
, than any other old line life insurance company. 





2. The International Life has accumulated 
more outstanding insurance in the first ten 
years than any other old line life insurance 
company but one—that is one of the older 
companes which, however, fell short by 
$4,000,000.00 of accumulating in the cor- 
responding period the assets of the St. Louis 
Company. 


Agents! Do you want to grow with a 
company that has made a world record—a 
sound company headed right now rapidly for 
the $100,000,000.00 goal? Send an inquiry 
with full partculars about yourself to the 


INTERNATIONAL LIFE OF ST. LOUIS 





Home Office 











Fire Casualty Life 
RE-INSURANCES 


WILLIAM C. SCHEIDE & CO. 


(INCORPORATED) 


HARTFORD, CONN. 



































100s" = Western Lire | 
2() sssistan Inpemnity Company 
Superintendents 604 Masonic Temple | 
5 Superintendents GISSAGO 
33 years’ continuous and successful career. 
WANTED IN Now identified as ““THe O_p RELIABLE” 
Illinois Gen. GEO. M. MOULTON, 
Indiana President 
J. L. MITCHELL, 
Pennsylvania General Agency Manager 


























GRINNELL’S ESTIMATOR AND BUILDERS’ POCKET COMPANION. 


This little hook, while primarily designed fo: -he use of conti actors, masons, etc., 

is of especial value to FIRE INSURANCE ADJUSTERS, treating of all branches 

of building from excavating to finishing. Bv its aid the cost of an ordinary build- 

ing can be calculated in fifteen minutes. With supplement, it contains 80 pages 

of tabular and other information, printed in vest-pocket size, substantially bound. 
Will be mailed to any address on receipt of $1.00. 


THE SPECTATOR COMPANY, 135 William Street, New York, 
Chicago Office, Insurance Exchange 


AMERICAN INDEMNITY COMPANY 


HOME OFFICE: GALVESTON, TEXAS 
Under Supervision United States Treasury Department. 


Assets: Over $1,500,000.00 
Surplus as to Policy Holders: Over $900,000.00 
(At the close of business June 30th, 1918.) 
OFFICERS: 


L. A. Adoue, Vice-President. 
J. F. Seinsheimer, General Manager 


Sealy Hutchings, President. 
Geo. Sealy, Secretary. 


We write the following lines: 

Automobile—Fire, Theft, Liability, Property Damage and Collision. 
Public, General and Elevator Liability. Plate Glass, Burglary and 
Fidelity and Surety Bonds. Licensed in thirty-one (31) States. 


RESPONSIBLE AGENTS WANTED WHERE NOT REPRESENTED 
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NATIONAL AMERICAN LIFE INSURANCE CO. 


Greater, stronger and more progressive than ever 


Invites the support of the people of Iowa, and cor- 
respondence from capable experienced life insurance 
men, who can write business in this territory. To 
such a very favorable contract will be offered. 


Address L. H. Koch, President, 
Burlington, Iowa. 


A PENN MUTUAL PREMIUM, less a PENN 
MUTUAL DIVIDEND, purchasing a PENN MU- 
TUAL POLICY, containing PENN MUTUAL 
VALUES, make an INSURANCE PROPOSITION 
which in the sum of ALL ITS BENEFITS is unsur- 
passed for net low cost and care of interests of all 
members. 


THE PENN MUTUAL 
LIFE INSURANCE COMPANY 
OF PHILADELPHIA 














National Liberty 
Fusurance Company of America 


INCORPORATED UNDER THE LAWS OF THE STATE OF NEW YORK IN 1859 


Statement, January 1, 1919 
$1,000,000.00 
10,004,667.50 
6,214,228.11 
Net Surplus 2,790,439.39 
Surplus for Policyholders 3,790,439.39 


HEAD OFFICE: 62 WILLIAM STREET, NEW YORK 


THE BANK- SAVINGS 
LIFE INSURANCE COMPANY 


HOME OFFICE, TOPEKA, KANSAS. 


An Old Line Company operating under the Reserve Deposit | 
Law of the state of Kansas. 


CAPITAL STOCK, $200,000.00 


Producers of Good Business wanted to work in Kansas— 
Our Home State. 


E. E. SALLEE, Sec. E. H. LUPTON, Pres 

















THE PEOPLES LIFE INSURANCE COMPANY 
CHICAGO, ILLINOIS 

We have discontinued writing Industrial Busi- 

ness. Now converting 12,000 policies from 


Industrial to Ordinary. Splendid opportuni- 
ties for good men. Address 


E. A. NELSON, President, HOME OFFICE 











THE TWO REPUBLICS LIFE 
INSURANCE CO. 


EL PASO, TEXAS 


A.H.RODES, - - - President 


Our Slogan—Every man has an insurability. 
Does this interest you, Mr. Agent ? 














RITISH AMERICA ASSURANCE CO. 
TORONTO, CANADA 


INCORPORATED 1888 


FIRE, EXPLOSION, RIOTS, CIVIL COMMOTIONS AND STRIKES 
UNITED STATES BRANCH 
January 1, 1919 
Pa 
seeeeeeeeeee 1,645,684.41 


$816,497.83 


Lo ee eee 
oo 01 


Net Surplus 





SHOWING ELABORATE DISPLAY 








The Company that 
Leads them all in Kansas 


Invites correspondence on the subject of Agency 
connections in territory of real productiveness. 


The Farmers & Bankers Life 


Insurance Company 


WICHITA KANSAS 

















N. H. WHITE, 8rd Vice-President 
E. B. CRAIG, 4th Vice-President 
C. R. CLEMENTS Secretary and Treasurer 


C. A. CRAIG, President 
W. R. WILLS, Vice-President 
T. J. TYNE, 2nd Vice-President 


The National Life and Accident Ins. Co. 


Combination Policy of Industrial Insurance Covering 
Sickness, Accident and Death 


$150,000.00 Deposited with Treasurer of Tennessee 
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22 STATES 


and some undeveloped territory in all of them. 

Special Agents wanted for our ‘Special Farmer’s 
Policy,’’ in Illinois, Indiana, and Ohio. District 
Managers’ territory open. Most complete line of 
special policies on the market. 


Cash Capital .............$200,000.00 
Net Surplus.............: 97,000.00 
Admitted Assets.......... 367,475.00 


INTER -OCEAN CASUALTY COMPANY 


CINCINNATI, OHIO 














oot eo) Se 


: CEDAR RAPIDS 

| oe 1 8 7+ Lod a ood 
CON TRACTI 
TERRITORY 
COMPANY] 


FOR GOOD MEN 


GBRobbins, Pres. CB. Svoboda, Secy | 
| HOME OFFICE : CEDAR RAPIDS, nial 


‘The Fraternal Protective Association 





12-20 Pemberton Square 
BOSTON, MASS. 
Wanted—A State Manager for IIlinois. 
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PURE LIFE 
INSURANCE 
NO} 1c61 1 @)\\ 


ATTRACTIVE 
CONTRACTS for 
MEN OF ABILITY 





Service Financial Stabiiity Non-Technical Contracts 


THE EMPLOYERS’ 


LIABILITY ASSURANCE CORPORATION, LTD. 
OF LONDON 


THE PIONEER AND LEADING LIABILITY INSURANCE COMPANY 
OF THE WORLD 


WORKMEN’S COMPENSATION 


LIABILITY, AUTOMOBILE, STEAM BOILER 
AND FLY WHEEL, ACCIDENT. HEALTH, 
FIDELITY, SURETY, BURGLARY AND 
PLATE GLASS INSURANCE 


SAMUEL APPLETON 


United States Manager 


33 Broad Street, Boston 


Dwight & Hilles, Resident Mgrs. for N.¥. State; 56 Maiden Lane, N.Y. 

















COMMONWEALTH CASUALTY COMPANY 


PHILADELPHIA’S OLDEST CASUALTY COMPANY 
ACCIDENT and HEALTH INSURANCE 
AUTOMOBILE and TEAMS INSURANCE 
NO OTHER LINES BEST POLICIES LOWEST RATES 
UP-TO-THE-MINUTE Service 
WE SOLICIT YOUR BUSINESS 
CONSTANTLY INCREASING BUSINESS and 
FINANCIAL STRENGTH 
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| ORGANIZED 1886 


Nota AMERICAN ACCIDENT INSURANCE © 
Sod =m 4010). 6-3. @ 6 


CHICAGO 


AGENCY OPENINGS 1N 
47 STATES 














THE KANSAS LIFE 
INSURANCE COMPANY 


TOPEKA 
JOHN H. EDWARDS, President 

















AMERICAN CENTRAL LIFE 


INSURANCE COMPANY 


INDIANAPOLIS, IND. 
ESTABLISHED 1899 


HERBERT M. WOOLLEN, President 
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“The Oldest Company in America” 


Issued its first Policy in 1843 


Three leadership achievements of the 
Mutual Life:—The American Experience 
Table of Mortality, the cornerstone of modern 
life insurance. The “‘contribution plan” of 
surplus distribution, used almost universally 
by American companies. The Continuous 
Instalment policy, the basic form of all Life 
Income contracts. 





‘*Mutual Life’’—known in every house- 
hold. Unexcelled policies and service, notable 
financial strength, co-operation with agencies. 
Life Insurdnce at its best!—the Agent’s desire 
and ideal. 


For terms to producing Agents address 


The Mutual Life Insurance Company 
of New York 


34 Nassau Street, New York City 














The Successful Agen’ 


Practical Hints for the 
Seller of Life Insurance 


THE PRINCIPLES OF INSURANCE EXPLAINED SO SIMPLY 
THAT ANY LAYMAN CAN READILY UNDERSTAND 


By WILLIAM ALEXANDER 
SECOND EDITION—REVISED AND ENLARGED 


In his introduction to ‘‘The Successful Agent’’ the author says: 
The primary object of this book is to teach the agent how to sell life insurancc— 
how to make money in his business. 


Incidentally it will prove interesting and of value to the general reader, for the book 
explains life insurance in a way which any layman, as well as any youthful agent, can 
readily understand. 


The old agent will find much in it that is new, and may be reminded of important 
truths that he has forgotten, but its chief value for him will be that he can utilize i 
in instructing his canvassers. He may also wish a few additional copies for important 
customers. 


The book is handsomely printed on ‘“‘featherweight”’ paper, from new, clear type, 
and is handsomely bound in cloth with title in gold. Copies are also bound in flexible 
binding for convenience in carrying about, also making a more showy book. 


PRICES REDUCED 


Bound in Cloth, reduced from $2.00 to $1.50 
Bound in Genuine Leather, reduced from $2.50, to $2.00 


Mailed to any address, postpaid, on receipt of price 


THE SPECTATOR COMPANY 


CurcaGo OFFICE 135 WILLIAM STREET 

















INSURANCE ExcHANGE NEW YORK 
. 9 
SOLDIERS and SAILORS Don't Delay Decide Today 
RESUMING OR ENTERING THE INSURANCE BUSINESS 
(FIRE, MARINE OR CASUALTY) WILL FIND THIS I 
NEW BOOK OF INESTIMABLE VALUE. N GENERAL AGENTS P 
FIRE INSURANCE D WANTED E 
INSPECTION and UNDERWRITING J N 
By C. C. Dominge and W. O. Lincoln. A If you mean N 
An Encyclopedic Handbook Defining Terms Used in N Business S 
the Fire Insurance Business and Describing the Fire A 
and Explosion Hazards of Numerous Chemicals, 7 
Aaterials and Processes Used in Manufacture and If you can do : 
in Commerce. a M Business 
A most profitable reference work for Fire Insurance I ” 
vlanagers, General, Special and Local Agents, In- Cc Write to me— A 
spectors, Brokers, etc. H Ar 
Contains over 500 pages of most useful information, I JACKSON MALONEY I 
with numerous illustrations, mostly by the authors. G A 
Flexible binding, with gilt edges. A Manager. of Agencies 
Price per copy, $5. 
De Luxe Edition, Thumb=Indexed, $6.50 oe 
Liberal discount for quantity orders. PHILADELPHIA LIFE INSURANCE COMPA* y 
THE SPECTATOR COMPANY 2 a oe 
CHICAGO OFFICE 135 WILLIAM STREET PHILADELPHIA, PA. 
INSURANCE EXCHANGE NEW YORK 
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